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) AKTYAAbBHO

Apkapun ABOpKOBUY
OTMEHUA KPU3UC

®UHAHCOBOI O kpusuca B Poccun He Gynet, yBepeH HaYAIb-
HUK 3KcriepTHOro ynpasJenus IIpesugenra P® Apkaauii IBop-
xoBu4. Hairy crpany 06oiinyT cropoHoii Te mpo0JieMbl, KOTOpbIe
3aXJIECTHYJIM Cero/iHsl MUPOBbIe GMHAHCOBBIE PHIHKH.

1 uepes HeckoIbKO HEZlENb BCE 3TO YHAET B pouuioe. «Poccuiickuit
(hMHAHCOBBIH PEIHOK MOXKET OBICTPO CHPaBUTHCS ¢ Tpodiemamu. 1 don-
JIOBBIH PBIHOK 3TO YK€ TTOKa3bIBAET», — HOTIEPKHYN JIBOPKOBHUY.

OpiHaKo elie HeJelro Ha3al, Ha HHBeCTUIMOHHOM (opyme B Couw,
raBa MUH(HUHA Anexceid KyapuH BEIHYXIeH ObUT TPU3HATH, YTO POC-
CHICKas 5KOHOMHKA BCE-TaKH NEePEKUBACT KHEKOTOPBIH Je)ULHUT JINK-
BUTHOCTH PYOJIEBEIX CPEICTB», U 00paTHII BHUMaHUE Ha BO3HUKAIOIIHE
CIIOKHOCTHU 00CITY’KMBaHHS KOPIIOPATHBHBIX HMHOCTPAHHBIX I0JITOB OaH-
KOB M KoMmaHuii. CBsi3aHO 3TO OBUIO C poOiIeMaMy, pa3pacTaloIUMUCS
Ha MHPOBBIX PBIHKAX, KaTAJIN3aTOPOM KOTOPBIX CTaJI KPU3HC HA PHIHKE
aMEPHUKAHCKUX UMOTEYHBIX oOnurarmii. Ceifuac CHTyaIms HeCKOIIBKO yC-
noxkousach. TeM He MeHee 3aeMHbIe ICHbI'Y, Ha KOTOPbIE KPEAUTYIOTCS
Hamy OaHKU 3a FpaHUIleH, 3HAYUTEIBHO ogoposkanu. Kpome Toro, B
aBTyCTe BIIEPBBIE C IPOIILIOTO T'0JIa IIPOM30IIEIT YUCTHIH OTTOK KalnuTa-
Jla U3 CTpaHbl — 5,5 MUJUIMapAa AOJUIapoB. DTO U JAJ0 HEKOTOPHIM
QHAJIMTHKAM CJIeJIaTh BBIBOI, YTO «UEPHBII ICHb) JUIsl pOCCUICKOH (hu-
HAHCOBOH CUCTEMBI €LIE BIEPEAHU.

Buepa Apkaauit [BOpkoBUY OIPOBEPT 3TU IPOrHO3BI, BBICTyNAsI HA
¢dopyme kpynHoro 6uzneca B Mockse. O yBepeH, uro bank Poccuu B
COCTOSIHUU IIOJIHOCTBIO YIOBJIETBOPUTH clipoc Ha AeHbru. «Hukakoi
npoOJIeMbl HEeT, Ba)KHO JIUIIL KOOPAMHUPOBATH ACHCTBUS M BOBPEMS
peduHaHCcHpOBaTh GAHKM», — YTOUHHI IIaBa HKCIEPTHOTO yIpaBlle-
HUA. Y MOsICHMIL, 4TO OTTOK KaIUTalla B aBI'yCTe U CEHTAOpE ObLI CBSI3aH
C BBIBOJIOM KaIlUTaJla KPYIHBIMU X€K-KOMIIAHUSAMH, KOTOPbIE 3aKphI-
BAJIY CBOU YOBITKH, IOHECEHHbIE Ha MEPOBBIX phIHKAX. Ho 9T0 HHKaK He
CBA3aHO ¢ (PMHAHCOBOHU CUTYyallel BHYTPH CTpaHbl. UTo moaTBepKaaeT
JIPYToi NMpOrHO3, KOTOPBIN ai yke caM [IBOpKOBUY: YMCTBIM IPUTOK
KanuTajaa B 3TOM roxy yeenuuutcs Ha 20 npoueHTos. 1 3a aBa roxa
coctaBuT npumepHo 100 MumInapa0B J0/UIApPOB. A 3TO YXKE CBI3aHO
KaK pa3 ¢ OJlaronpusATHOH cuTyanueii BHyTpH ctpansl. [locnenane 8—9
JIeT 5KOHOMHKa Poccuu pacTeT He TOJIbKO Ha BBICOKHX LIEHaX Ha He(Tb,
HO Onarozapsi «o0IIEYKPEIUISIOINM MepaMy, KOTOPBIE IPeIPHHAMA-
10T BJIACTH CTpaHBbI, oOecrieunBas CTaOMIBHOE Pa3BUTHE PETHOHOB U
gacTHOTro Om3Heca. «Ceifuac, Mo CyTH, MBI CO31aéM HOBYIO HH)PACTPYK-
TYpy», — nosiciui JIBopkoBud. OJJHAKO CTPOUTH HOBBbIE MH(PACTPYK-
TYpHBIE 00BEKTHI HEOOXOMMO C «M30BITOYHBIMU MOIITHOCTSMHIY, YTOOBI
MHBECTOPHI OBIIIM YBEPEHEL: TOCTYI K HUM He OyaeT orpanudeH. Torna
oHU OyyT BKJIaABIBATh JCHBIU B pa3BUTHE OM3HECA, HE OMACasCh «OC-
TaThCs Ha 600ax».

Mexny TeM MOy Ha IOSIBJIEHHE FOCYJapCTBEHHBIX OTPACIIEBBIX KOp-
Hopanuii HadaJdbHUK SKCIIEPTHOTO YIPABICHUS Mpe3uieHTa ApKaauit
JIBopkoBuu cuutaet onacHoil. Hanomuum, uto ceituac B Poccuu coznano
Tpu rockopriopauuu — bank passurtus, @oux conelicTeus pedhopMupo-
Banuto XKKX 1 PocHanorex, u aBe — Ha BbixoJie: «Omummctpoi» u «Poc-
cuiickue TexHonoruny». [IpaBaa, y:xe IpUHATHIE PELICHUS 110 CO3JAHUI0
3TUX CTPYKTYp JBOpKOBHY 07100psieT. Y momyTHO 0OBSICHHI, YTO K TOC-
KOPHOPAIMAM HEIb3sl MPUUUCIATs OObeAMHEHHYI0 aBUACTPOUTETBHYIO
kopropanuio 1 OObeIMHEHHYIO CyIOCTPOUTENBHYIO KOPIIOPAIHIO, TaK
KaK «OHH SIBIISTIOTCS] OTKPBITBIMH aKIIHOHEPHBIMH O0IECTBAMID).

«Ho, xorga mpenmnonaraercs co3gaHue KOPHOPALUH 110 JIEKapCTBEH-
HOMY 00€CIIeYeHHIO, I0POTaM, PbIOe, TO 3TO TYIHKOBBI Ty Th», — IIPO-
nomkuil JBopkosud. I1o ero MHEHHI0, 3TO MOXKET IPUBECTHU K TOMY, YTO
POCT poccHiCKOl SKOHOMUKH 00HymHTCs. Celfuac, pacCyKaaeT 3KCIIepT,
€CTb JIBa CIeHapHs pa3BUTHA. Ilo mepBoMy BapHaHTy MpPEBAIUPYIOT
TOCKOPIIOpALMH, KOTOPBIE I10JIy4arOT JbrOThl — HAJIOTOBBIE, TAMOXKEH-
HBIE, 110 BBIKYIy 3eMid. [1o Bropomy — OyayT npeobiagarh 4acTHEIE
kommaHuy. [Ipr 3TOM y Bcex paBHBIE yCIIOBHS — HU3KHE HAJIOTH, a TOCY-
JTapCTBO COCPEIOTAYMBACTCS HA 3AIUTE TPAaB COOCTBEHHOCTH 1 CHUKE-
HHH aIMAHICTPATHBHBIX M3Jeprkek. Bripouem, o cioBam /IBopkoBHya,
II0Ka BJIACTHU BCE XK€ MPUIECPIKUBAIOTCS BTOPOTO clieHapyst, et «Poc-
CHICKas razeTay.

«DOHALWMUN» METaAN

B POCCHU BCE YAIIIE o0napy:xuBaeTcsi paIuoaKTUBHO 3ar-
PS3HEHHBIH MeTAJVIOIOM: 32 OCJIeHUE HECKOJIBKO MecsleB
«onsiuin» 10M Haxonuan B Y e, Tonbarru, Mypmancke, 3i1a-
ToycTe, BpsiHCKe, IIeJIBIX TPH BaroHAa ¢ PaIHOAKTUBHBIM MeETAJI-
JoM BeisiBUIU B HoBoky3HelKe.

3apakeHHbII paJMOHYKIMIAMHI METaJLI COAIEPIKAJICS IIPEUMYIIECTBEH-
HO B MapTHUAX NIPEJHA3HAUYCHHOI'O Ha IEepelIaBKy METAJLUIONIOMa, He-
CMOTPsI Ha TO, YTO B OOTBIIMHCTBE CIy4aeB K 3TOH METAIIONPOIYKIHN
[IPUJIAraIuCh JJOKYMEHTbI COOTBETCTBUS CAHUTAPHBIM HOPMaM.

I'maBHEIi canuTapHbiil Bpad Poccnn ['ennaanii OHUIIEHKO BBIPA3HIT
00€CIIOKOEHHOCTh 3HAYUTEIbHBIMU 00beMaMK 0OHaPY>KEHHOTO B JIOME
paxoaKTHBHOTO MeTalIa M PacIopsAiIcs 00 YCHICHUHN KOHTPOJIS 33
paananoHHOH 6e30macHoCcThI0 MeTatonoma. [1o muenuto ['ennaaus
OHHIIIEHKO, CIIOXKUBILIASICS CUTYaIUs CBUJIETEIBCTBYET O HedpheKTHB-
HOCTH IPOBOJMMBIX HaJ30PHBIX MEPOIIPUSATHI U OTCYTCTBUU OPTaHH-
30BAHHOTO KOHTPOJIS 32 METAJITIOJIOMOM.

DKCIepThl He UCKIIIOUAIOT, YTO PaJiiOaKTUBHO 3arpsI3HEHHBII MeTall
MOJKET IOoCTynaTh u3-3a pybexa. [Ipencenarens Komurera mno skoio-
ruu Bnagumup I'padeB, KOMMEHTHPYs CUTyalUI0, IpUBeEN AaHHble De-
JiepabHON TaMOKEHHOI CITy:KObI PO, cOrTacHO KOTOPBIM 3a IIOCIICIHIE
10 j1eT KOMMYECTBO CIy4aeB IepeMeEIleHHs Yepe3 TPAHUIly METaIH-
YECKHX TOBAPOB M TPAHCHOPTHBIX CPEACTB C MOBBIIICHHBIM yPOBHEM
HMOHHU3HPYIOILETO0 H3llydeHus yBenunuunock B 50 pa3. «[lo nammm gan-
HBIM, PaJOaKTUBHO 3arps3HEHHBII MEeTaI U METALIIONPOAYKLUSI MO-
T'YT OCTYMAaTh K HaM ¢ YKPauHbI, Y€MY CIIOCOOCTBYET CTPYKTYpa YK-
PAUHCKOT0 HKCIIOPTa METAJLIOB U reorpaduueckas 61M30CTh 3TOii cTpa-
HBI ¢ Poccueity, moquepkHyn npeaceaTens S3KOIOTHIeCcKOro KOMUTETA.

OtKyza pajualoHHbIA MeTas1 Oepercst B caMoil YKpauHe, J0J1ro
rajiath He MPUXOIMUTCS: OPOMHBIN 3amac Takoro jJoMa (OKoJIo 1 MIIH.
TOHH) COCPEJI0TOUEH Ha TEPPUTOPUH 30HBI OTUYKAeHH UepHOOBLIBC-
kot ADC, rae He NepBEIH T MPOJOIDKAETCS Pa30op METaUINIeCKUX
KOHCTPYKIMH U TUKBUJATOPCKOM TEXHUKHU.
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B CIIIA 6ymryer MnoTe4Hblii TOpHA-
10, IOCJIeICTBUS KOTOPOIo naryo-
HbIM 00Pa30M CKa3aJIMCh yiKke Ha (pu-
HAHCOBOM pbIHKe BemnkoOpuTanun
U psa IPYTHX CTPAH.

Hac Toxe onyTHMo «3anenuino» pas-
T'yJIsBIICHCS (PMHAHCOBOW HEIOToJoH.
W3 cTpaHbl mobesxai KaluTall: B aBrycTe
OTTOK COCTaBMJI 5,5 MUIIIMapaa 10Ja-
poB. 113-3a HEXBaTKH JICHET MOIIUIH BBBICh
KPEIMTHBIE CTaBKH, pOCCUIICKUE KOMIIa-
HUH 3aMBIILUISIOT IIEPEHOC Pa3MEICHUS
CBOHMX aKIU{ MO NMPUYMHE CHIDKEHUS
crpoca Ha HuX. Ho BooO1e-To, kak yT-
BEPIKIAIOT MHOTHE aHAJIUTHKY, HaM MIOKa
HU UITOTEYHBINA KPU3KC HE IPO3UT, HOO y
HAaC 9TOT OU3HEC ellle XUICHBKIUH, He OKa-
3BIBAOIMINIT OOJNIBIIOTO BIHUSHUS HA KO-
HOMHUKY, HU KpyTHble (PMHAHCOBBIE HO-
TpsCeHHsI HHOTO mpoucxoxaeHus. I1o-
TOMY 4TO HaJIeXHBIMH aMOPTH3aTOPaMHU
SIBJIIIOTCS] THTAHTCKHUE 30JI0TOBAIOTHBIE
HAKOIIJICHMSI.

VY Hac npyrue HamacTH, CyIecTBOBa-
HUEM KOTOPBIX MBI 00s13aHBI 00ysIBILCH
(hMHAHCOBBIE BJIACTH CTPAHBI TOJIUTHKE
HaKOIIUTENbCTBA. B pesynbrare n3-3a
HUIICHCKOTOo (MHAHCHPOBaHHs 00pada-
TBIBAIOIUX OTpaciel MPOMBIIUICHHOC-
TH NIPOU301ILTA KTIPUMHUTHBU3AIIUS) KO-
HOMHKH, IIPH KOTOPOIi, COITTACHO CTaTH-
CTHKE, OKOJIO IBYX TpeTeil SKCTIOPTHBIX
JIOXO/I0B MBI [TOJIy4aeM 3a CYET CBIPBS U
nosypabpukaToB. A 3TO TOXKE TaWT B
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cebe BechMa Cephe3HbIe HEMTPUSATHOCTH.

«Bo3MymieHus Ha (MHAHCOBBIX PHIH-
kax 2007 roga gokaTsATCs K HAM KOHBIOH-
KTypHbIM cniagioM 20102011 ronosy», —
3asIBUJI Ha COCTOSIBIIIEHCSI B CEHTAOPE KOH-
¢depenuun «Ectb 'y Poccun nMmyHu-
TET K NI00AIBHBIM (PHHAHCOBBIM KPHU3H-
cam?» Aunpeit Knenau, pyxoBoxutens
JlenapTaMeHTa MaKpO3KOHOMHUYECKOTrO
MIPOTHO3UPOBAHUSI MUHAIKOHOMpPAa3BH-
THSI. DKOHOMHCTHI BHISAT Yrpo3y B CO-
CTOSIHHY TOProBOro OajaHca ctpassl. [lo
HEJIABHUX MOP MOCTYIIIIEHHUS OT 3KCIIOpTa
pociu GbICTpee OCTYIUIEHHH OT UMITOP-
Ta, a B IOCIIeHee BpeMs OaaHc cMena-
eTcsi B 00paTHyIo CTopoHy. 1 eciu uM-
MOPT HE YMEPUT CBOIO INPHITH, TO YKe
yepes napy JIET MOTYT BOSHUKHYTh MPO-
OJeMBI ¢ HaoJIHEHHEM OropkeTa. bonee
TOr0, TOTOKOM MMIIOPTa MOTYT OBITh CMe-
TEHbI, KaK 3TO CIy4WJIOCh Ha 3ape phbl-
HOYHBIX TpeoOpa3oBaHuii ¢ 00yBHOW U
JIETKOH MPOMBIIUIEHHOCTBIO, LIEIIbIE OT-
paciu skoHoMmuku. Ha celt pa3 cpenu
KEPTB MOXKET 0Ka3aThCsl MALTMHOCTPOE-
HHE, B TOM YHCJIe aBTOMOOMIIBHAS IIPO-
MBIIUICHHOCTb.

B Taxom cityuae cepbe3Hble 3KOHOMU-
4ecKHe MOTepH mojcTeperaoT Yemns-
OMHCKYI0 00JIaCTh, KPYITHOW OTPACIIbIO
PBIHOYHOM CIeIHaIu3aIiy KOTOPOif SIB-
JISIETCS MALTMHOCTPOCHHE, PEXKE BCE-
ro TsKeNoe, IPOU3BOJIEe TOPHO-Me-
TaJUTyprudeckoe 00opynoBaHHE, Baro-
HBI, TPAaKTOPHI, IPY30BbIe aBTOMOOWIIH,

oynbrosepsl. Kpome toro, Gosbmioe
3Ha4YeHHe pernona s Poccun onpene-
JSIETCS] MOIIHBIM BOCHHO-TIPOMBIIIIICH-
HBIM [TOTEHIMAIOM. ParoHnanpHas KoH-
BepcHs 00OPOHHBIX MPEANPHUITHN IPH
COXpaHCHNH HEOOXOJMMBIX MacLITa0O0B
BEIITyCKa COBPEMEHHBIX BUIOB BOCHHOIT
TEXHHUKH oOecrieunBalia 00;1aCTH IIpH 1ie-
pexojie K phIHKY MECTO B UHCIIE PETHO-
HOB, CITy’KaIuX 0a30BBIMH AJISI Pa3BH-
THSI BBICOKOTEXHOJIOTHYHBIX U IKCIIOPT-
HO-OPUCHTHUPOBAHHEIX NPOU3BOICTB.
OnHako B pe3ynbTaTe HEMPOAYMAHHBIX
pedopM MHOTHE IPEIPHUSTUS 3TOH OT-
paciu B IOCIEAHEM AECATHIIICTHH IIPO-
IIJIOT0 BEKa OKa3alHCh B IOJIypa3py-
IIEHHOM COCTOSIHUH U, KaK, COOCTBEH-
HO, ¥ BCE POCCHUICKOE MAaIIMHOCTPOE-
HUE, 0 CHX ITOP HCIBITHIBAIOT OOIbIINE
TPYAHOCTH.

O npobiemMax MaIIMHOCTPOCHUS B
KOHIIE CEHTSIOpPA ILIa pedb B MOCKOBC-
xoM MI'TY umenu baymana Ha nepBoit
BCEPOCCUIICKOI Hay4YHO-IIPAKTUYECKOM
KOH(EpeHIINH, OPraHU30BaHHOH CO3aH-
HBIM ntoiroa Ha3ax Col030M MalInHO-
ctpouteneit Poccun. Kak ormeTnin Boic-
TYNUBUIMNA Ha HEH ¢ JOKJIaJ0M HMEepBbIi
une-npembep Cepreit IBaHoB, B Omu-
JKalIIne TP rojia Ha eiepasibHbIe 11e-
JIEBBIE IIPOTPAMMBI B 00JIACTU MAIlTHHO-
CTpOEHUs, 00OPOHKH U TpaHCHOPTa Oy-
JeT BBIJEJICHO IOYTH 1,5 TpHIIIHOHA
pyOueii. OH MpeaIoKUI U peenT 0310~
POBIICHHS CUTYAILlX B OTPACIIH — CO3Ja-

HUE KPYITHBIX CTPYKTYP C IOJHBIM IIPO-
U3BOJICTBEHHBIM LUKIJIOM, HCIIOJIb3YIO-
X HayKOeMKHe TexXHoJoruu. ImaBa
PocoGoponskcnopra Cepreit Ueme3on
J00aBHI K 3TOMY, YTO JUI BO3POXKJIE-
HHSI MAIITHOCTPOCHHS Hy>KHO CO3/1aBaTh
KpymHble rockopnopanuu. Ha 6ase Po-
COOOPOHAKCIIOPTA, KCTaTH, OyAeT opra-
HHU30BaHa ofiHa u3 HUX — «Poccuiickue
TEXHOJIOT .

A MalIMHOCTPOMUTENbHBIM KOMIIEKC
— OJIUH U3 CTPAaTEernIeCKUX MoTpeduTe-
neit OAO «MMK»y». Bomomenune Ha-
MEYEHHBIX KPYIHBIX IIPOCKTOB B OTOM
CEKTOpe MPOMBIIUIEHHOCTH HpU MOJ-
JepXKKe Ha TOCyJapCTBEHHOM YPOBHE
MOTJIO OBI CTaTh XOPOIIHM TPAaMILTHHOM
JJs pocTa pealn3anuy NPoIyKIHI
KOMOMHATa Ha BHYTPEHHEM PBIHKE, 5IB-
JSIOIEMCSI UIsI HETO MPHOPUTETHBIM.
KomM6uHar, kak M3BECTHO, MOAIKCAI He-
JTaBHO C KOHCOPIIMYMOM MeEXyHapOJI-
HBIX 0AHKOB COTTIAIIIEHNE O IPEJOCTaB-
JICHUH KpeJIuTa Ha CyMMy 365 MUIIIn-
OHOB €BpO sl (GUHAHCHPOBAHHS I10-
CTaBOK 000PY/IOBAaHHS U yCIIYT TepMaH-
cxoit komnanuu SMS Demag AG B cBsi-
3H CO CTPOUTEIBECTBOM IIPOKATHOTO CTa-
Ha «5000» 1 cns100BOI MalTMHBI HETIPe-
pBIBHOM n1HTOM 3aroToBku. [lo cioBam
npezacenarens copera aupekropos OAO
«MMK» Buxropa Pamnukosa, noamnu-
CaHHOE COTVIALICHNE — BaXXHBIH 3Tal B
peaH3aIiy KPyITHEHIIero HHBECTUIIH-
OHHOTO NPOEKTa MO CTPOUTEIbCTBY

TosictosiucToBoro craHa «5000». AHa-
JIOTHYHBIX CTAHOB B MHpE HaIlEPEUeT,
MarHUTOTOPCKHH OyIeT caMbIM MOII-
HbIM. brnarogaps aTomy KoMmiekcy
MMK cMoXxeT mpou3BOJUTH BBICOKO-
peHTa0eNBHbIH TOJICTOIMCTOBOI TPOKAT
mpuHOH 4850 MM Kitacca IPOYHOCTH
X100-X120 nnst HedTerazoBoii oTpac-
JIH, a TaKoKe TSI CyI0-, MOCTO- ¥ MaIIN-
HocTpoeHus. MMK Oynet HapamuBaTh
U MPOMU3BOJCTBO JUCTOBOTO MPOKATa
JUIS HYKJ[ aBTOMOOMIIBHON MPOMBIII-
nenHoctu. B 2009 rony Ha koMOuHaTE
HaMEYEeHO 3aJI0)KHTh CTaH, KOTOPBIi
obecneuuT pacTyuie NoTpeOGHOCTH aB-
TOMOGHJIECTPOHUTENBEHOTO KOMILIIEKCA B
Ka4eCTBEHHON METaITIONPOYKITHH.
Bce 3T0 MOXeT coCinyXUTh 100pyI0
CITy>kO0y MaIlTMHOCTPOUTEIFHOMY KOMII-
nekcy crpanbl. OcTaeTcst HaesIThCs, 4TO
OOHOBJICHHBIH COCTAB PABUTENHCTBA BO
IJIaBe C MHOTOOTIBITHBIM BukTopom 3y0-
KOBBIM HM30aBUTCSI OT MpHUCYyIIEeH mpe-
JKHEMY COCTaBy 3aCTapeiod «XBOPHY,
KOTOpYIo IMaBa MHCTHTyTa SKOHOMUKHI
PAH Pycnan 'punOepr B MHTEpBHIO
«M3BecTrsam» Ha3Bal «dunocodueii mH-
¢danTupHOTO NMUbOEpanu3may. 1 naxe B
HKCTPEMAJTBHBIX YCIOBHSIX HaJ[BUTAIO-
IIAXCS BBIOOPOB aKTUBHO 3aiiMeTcst op-
MHPOBaHUEM CTPATETUH MOJICPHU3AIINT
SKOHOMUKH. Bo n3bexanne mposasa oue-
pEeIHOH MOMBITKY Pa3BUTHS MAIIWHO-
CTPOCHHSI.
AANEKCAHAP HOAUH.

Cambin 60oAbLLIONW BAHKPOT B 3TOM MUpE -
YENOBEK, YTPATUBLUUK CBOU XXU3HEHHbIA 3HTY3UaA3M.

M3TbO APHOAA

PybAb nyCTUAKM MO MUPY

BAAIOTA

HA DTOM nenene poceniickum py6.aem
BIIePBbIe HAYAIM TOProBaTh Ha 3apy0esk-
HO¥ ITOINA/IKeE N0 MPOJA’Ke BAJIOThI.
OpaHako 10 NoJIyYeHHs cTaTyca MUPO-
BOI1 pe3epBHOM BAJIIOTHI €My II0KA eLle
JaJIeKo.

KpynHseiii poccuiickuii 6aHk mponasai
pyOIIH Ha MEXTyHApOHOU TOPrOBOWA TIAT-
tdhopme «JlaBa Dd-sxc MuTEpOanK» amepu-
KaHCKOH komnanuu «JlaBa Tpeiinunry». [u-
Jepsl OaHKa IpeIaraloT pyois MOKymaTe-
JSIM 32 AOJUTaphl U €Bpo. M mepBbie CIETKU
10 IPUOOPETEHHIO PYOIIS yXKE COCTOSIIUCE.
IIpaBaa, pa3mep cOEIOK U CTPaHbI, B KOTO-
PBIX OHH COCTOSUINCH, HE YKa3bIBAIOTCS.

Brepseie 3a 800 net cyniecTBOBaHUS PyO-
JIs1 poccUiicKnil GaHK Hadas TOPTOBIIIO PyO-
JieM Ha 3apyOe)xHoi OpoxepcKoil mioman-
Ke, OTMETHJI OIMH U3 TOII-MeHeDKepoB OaH-
ka Uropes Cyznanpues. Ilo ero cimoBawm,
MMEHHO ceifyac Hallla Hal[OHAJIbHAsI BAJIFOTa
ctana Ha 100 MpPOIIEHTOB KOHBEPTUPYEMOH.

HanoMHuM, 4TO JIeTOM aMepUKaHCKas
Opoxepckas komnanus «Jlasa TpeguHr»
00bsiBUIIAa O Hayaje TOProOBIM PyOiieM M
HpHUIIacuiIa poccuiickue OaHKHU CTaTh yda-
cTHHKamu Topros. [locie sToro 6onee ne-
CSITH POCCUHCKUX OaHKOB Ha4YaJIk BECTH T1e-
peroBopEl 0 paboTe Ha ee TOPTOBOM IIaT-
¢dopme.

Kak cumTaloT 3KCHepTHl, B 3HAYUTEIb-
HOW Mepe 3TOMY CIIOCOOCTBOBAIa HHUIIHA-
THBa npe3ujeHTa Buaxgumupa IlytuHa n
MOCJIEZIOBABIIHUE 33 TEM PEUICHHs (pHHAH-

BAHKU MPUBAXYT K CTABKE

U OHU He CMOryT no cBoemMy YCMOTPEHUIO MEHATb NMPOLUEHT NO BKAaAaAM

COBBIX BJacTeil o mbepanusanuy GuHaH-
COBBIX PHIHKOB M OTMEHE OTpaHUUYCHUI Ha
JBIDKeHHE KarmuTana. Ho 4To6b! BBITONHUTE
BTOPYIO 3a/1ady, MMOCTaBICHHYIO PyKOBO-
JUTENIeM CTpaHbl, U MPUAATE PyOIIo cTa-
TyC MUPOBOM pe3epBHOH BaIIOThI, HYXKHO
NPOJABUHYTh €r0 B PE3EPBHBIE aKTHUBBI
IpyTUX rocyaapcTB 10 ypoBHsA 20 mpo-
LEHTOB OT 00mero o6beMa MHPOBEBIX Ba-
JIOTHBIX PE3EPBOB. A J10 3TOTO €elle fane-
KO.

IToka B KauecTBe pe3epBOB rocygapcTaa
UCIIOJIb3YIOT B OCHOBHOM Joju1apsl. X noss
CETOJIHs COCTaBIsAeT 65,6 MpoIeHTa OT 00-
1ero o0beMa BallIOTHBIX PE3ePBHBIX aKTH-
BOB B Mupe. [lanee unyt eBpo — 25,2 npo-
neHTa, GpyHT crepauHros — 4,3 mpoueHTa,
SIOHCKAas HeHa — 3,2 MpoLIeHTa U HIBeHLapc-
kuii ¢ppask — 0,2 mporeHTa.

BAHKAM 3anpeTsiT B 0THOCTOPOH-
HeM NopsiAKe U3MEHSITh CTABKY 10
J0JITOCPOYHBIM BKJIAAM. 3aKOHO-
MPOEKT, COAEPKAIMIA ITY HOPMY, Yike
npuHAT ['ocxymoii B nepBoM YTeHuH,
coodmaet «Poccuiickas raseray.

CTOUT OTMETHTB, YTO ATOT JOKYMEHT
JIOBOJIBHO JIOJITO K Jai cBoero 4aca. OH
ObLT pa3paboTaH U BHeceH B [ocoymy
MIPaBUTENBCTBOM Ha OCHOBAHMH IMOCTA-
HoBieHus KoHctutynuonHoro cyga PO
eme ot 23 ¢espansa 1999 roga, B koTO-
POM TOBOPHUTCS O CYIECTBOBAHUH IIPO-
THUBOPEYHSI MEXAY (elepanbHbIM 3aK0-
HOM «O GaHKax ¥ GaHKOBCKOM JesITeNb-
HOoCcTW» U | parknanckuM kogekcom PO. B
TO BpeMsI 110 CTpaHEe IPOKATIINCH CY-
JIeOHBIE TPOLECCH], KOTOPBIE Kacalich
JIOJITOCPOYHBIX BKIAJ0B, OTKPHITHIX B
Oankax B cepeaune 1990-x romos.

Torma ypoBeHb HH(IALNM OBLT HAMHO-
ro 6ojblle COBPEMEHHOTO, COOTBET-
CTBEHHO, O0Jiee BHICOKUMU OBUIH U ITPO-
LEHTHBIE CTAaBKH MO BkiazaM. OmHako
MIPOIMCaHHasl B JOrOBOpax Mexay OaH-
KaMH ¥ KINEHTaMH BO3MOXXHOCTb U3Me-
HEHHUS MPOLIEHTHBIX CTABOK B OJJHOCTO-
POHHEM NOpsAKe IMpUBeNa K TOMY, YTO
GaHKH, clielys 3a MHQIISLNEH, CHIDKAIN
U CTaBKY. B nTOre BKJIa4UKH MOy IHIN
COBCEM HE Te ICHBIH, Ha KOTOPHIE pac-

CUNTHIBAJIHM B MOMEHT OTKPBITHS BKJIAJA.
Uro u moBneKIIo 3a co0oi uepeny cyneo-
HBIX pa3bupatenbcTB. Tenepb GaHk He
CMOXKET B OTHOCTOPOHHEM HOPSJKE HU3-
MEHUTh TPOIEHTHYIO CTAaBKy 10 CPOU-
HOMY BKJIaJly WM BKJIQIy, OTKPBITOMY
Ha yCJIOBHAX BO3BPATHOCTH.

O TOM, YTO CIIEAYIOLIUE JBA YTCHHUS
OyoyT Taxke ONarompusTHBI AJS MPO-
XOXJICHUS 3TOTO 3aKOHA, TOBOPUT KOJIH-
YECTBO IPOT0JIOCOBABIINX 32 MOIPABKU
nenyTtaroB — 382 yenoBeka. XoTa OaH-
KOBCKOE COOOILIECTBO B LIEJIOM OTHOCUTCS
K JaHHOMY 3aKOHOIIPOCKTY CKOpee Hera-
TUBHO, YeM NTO3UTUBHO. Bankupe! MOTH-
BHPYIOT 3TO T€M, YTO «HETIPUKOCHOBEH-
HasD» CTaBKa MOXET 00EPHYThCS TSI HUX
cepbe3HbIMH noTepsiMu. Hampumep, 3a
TpH ToJa IeHCTBHS BKiIaaa NHOISIUS ¢
CEeTOHSNIHUX 8—9 IPOLIEHTOB MOXKET CHU-
3UTHCA 10 5—6 MPOLEHTOB (KaK 3TO 3a-
IIFCaHO B OCHOBHBIX ITapaMeTpax Olo/pke-
ta Ha 2008-2010 roxsr). B pesynbrare
MOXET MOJIYYHUThCS TaK, 4TO, T000eIIaB
BBITOJIHBIH ITPOLIEHT, OaHK BBITUIATUT J[0-
XOJ1 110 HeMy ceOe B YOBITOK.

B T0 Xe Bpems nckimo4eHue u3 J0ro-
BOpa CTPOUKH 00 OTHOCTOPOHHEM U3Me-
HEHHH CTaBKH BIIOJIHE CIIOCOOHO INpH-
BJIEYB B Te ke OaHKHU OoiblIee KOIHIe-
CTBO KJIINEHTOB, KOTOPBIE IPUHECYT JCHb-
ru Oyny4yn abCONIOTHO yBEPEHHI B TOM,

YTO KOJUIM3HH C BKJIAJIOM B TEUEHHE CPO-
Ka ISHCTBUSI IOTOBOPA MM TEIEpPh HE TPO-
3sa1. Ho B mo0OoMm ciydae OaHKaM Ipu-
JIETCsl TI0lyMaTh, KAK MUHUMHU3HPOBATh
BO3MOXKHBIE H3aepxKku. OnHaKo, Kak
YBEPSIIOT IKCIEPTHI, HAJIEATHCSI HA TO, YTO
OHH COKPATSIT CBOM BHYTPEHHHE TPATHI,
peXIeBPEMEHHO, CKOpee BCEro Bee Oy-
JIeT TPOUCXOINTH 33 CYET KIHEeHTOB. B
HEePBYIO O0Yepeb BO3MOXKHO CHIKCHHE
YHCIIa TpejiaraeMbix OaHKaMH J[0Jro-
CPOUHBIX BKJIaJ0B. JIeCTBUTENIBHO, Ky/1a
JIerye MPOrHo3uPOBATh SIKOHOMUYECKY IO
CUTYyalHIO Ha TOJ BIIEpe], YeM Ha TPH,
TeM Gosiee B Poccun, cTabMIILHOCTE 3KO-
HOMHKH KOTOPOH BCE eIlle HaXOIMUTCS B
CHJIbHO# 3aBUCUMOCTH OT MHPOBBIX 1IEH
Ha «YepHOE 30JI0TO». BO3MOXHO TaKke
CHIDKEHHUE TPOLEHTOB 10 BHOBb OTKPBI-
BacMbIM BKJIaaM, YTOOBI 3aro/ist KOMITCH-
CHPOBATh CHIDKCHUE HHOIISALHN.
OnHako, HECMOTPS Ha TO, YTO 3aKOHO-
[ATeJIbHBINA 3alpeT Ha OJHOCTOPOHHEE
W3MEHEHUE CTABKHU €Ie TOJBbKO Oymer
BBEJICH, YK€ CETOHS OOJILIIMHCTBO OaH-
KOB (PMKCHUPYET CTaBKy Ha BCE BpeMs
neictBus gorosopa. Jlesio B TOM, 4TO
KOJMYECTBO KPEAUTHBIX OpraHU3alHid,
paboTaroLIMX CErOIHS C HACEIICHUEM, J0-
CTATOYHO BEJIHMKO, M KOHKYPEHIIUS MEXK-
1y HUMH Bbicoka. [ToaTomy, B cirydae oc-
TaBJIEHHOM «JIa3eHKN» B BUIE BO3MOXK-

HOCTU HU3MEHEHUS CTaBOK CO CTOPOHBI
0aHKa, TOTEHIINATIBHBIA BKJIATIUK CETOM-
HS OBICTPO YHZIET K KOHKYPEHTY.

Uro e genars paJOBOMY POCCHSHH-
HY, y’K€ CKONUBILEMY JEHbIU Ha BKIAJ,
HO BCeE ellle He PeIINBIIeMY, KaKOH BBIO-
pats? B mepByto ouepesb, COBETYIOT K-
crepTh! pUHAHCOBOTO PHIHKA, HEOOXO M-
MO OPHEHTHPOBATHCS HA BKJIAIBI KaK MOXK-
HO GoJtee J0JroCpOYHbIE H OTKPhIBacMble
B pyOisix. KoHe4HO, ceromHs nponexT mo
TOZIOBBIM BKJIaIaM 3a4acTyFO OOJIbILIE, YeM
no Gonee moarocpouHsM. OnHAKO ecin
MPOJIOHTUPOBATh YCIOBHS Ha HECKOIBKO
JIeT BIIEpe]], TO T€, KTO PELINII IIOJIOKHUTh
JICHBI'Y B OaHK HA MAKCHMAJIEHO BO3MOXK-
HBIH CPOK, OKa)KyTCsl B BBIUTPBIIIIE.

B Oymymiem, He HCKITFOYEHO, OaHKH eIlle
HacToiunBee OyIayT JT0OOMPOBATH 3aKO-
HOIPOEKT O BBE/ICHUH OE30T3bIBHBIX BKJIa-
J0B. Bipodem, ¢ BBeieHHEM «HETIPHKOC-
HOBEHHOI» CTaBKU OH HECKOJIBKO TEPSIET
aKTyaJlbHOCTb, BEJb JIIOAU 3abupanu
CBOY BKJIa/IbI IOCPOYHO YaIIle BCEro UMEH-
HO ITOCJIC CHU)KCHHS CTaBKH.

TeMm He MeHee, eclii OaHKUPBI CBOETO
JOOBIOTCS, TO IpaXKJaHe CMOTYT 3a0paTh
CBOIi BKJIa 1 paHbIlIe CPOKa TOJBKO B CITYy-
vae opc-mMaxxopHbIx cutyanuii. Ceituac,
HATIOMHHM, T0 3aKOHY OaHK 00s13aH Bep-
HYTb JICHBTU B JTF0001 MOMEHT 110 Tpebo-
BaHUIO KireHTa. U eciti B 10roBOpe He
ompe/ieNeHs! ITpadHbIe CAHKIUH, TO Jie-
JIaeTCs 3TO «OE3BO3ME3THON.

® BknapumkoB npubbINO

Bkiaabl 4 1eno3uThl pU3NYECKUX JUI B POCCHIiCKHX 0aHKaX 3a
ssHBapb—u10Jb 2007 roaa Bo3poc.u Ha 17,2 npouenra —

10 4 TpaH. 446 mupa. pyoJei.

OO 3TOM ropopuTcs B 10kJae PenepanabHOii cJ1y:K0bI rocyiapcTBeH-
Hoii ctaTucTukH. HanGoabimee 4ncio BKIaA0B QU3NYECKHX JIHI, KAK 1
paHbuie, XxpaHuT COep6aHk — Ha 001y 0 cymMmMYy 2 TPJH. 358 mupa.
pyo.aeii. Ho mpu 3Tom 101 Coepdanka B 001emM o0bemMe cOepeskeHunii ¢
HaYaJia rofa cCOKpaTujiach Ha noanpoueHra (10 53). Py6iesnie 6aHKkoBC-
KHe BKJIa/ibl HaceJeHus Ha 1 aBrycra 2007 roaa cocrapiasiau 3 TpJH. 820
MIpa. py0Jeii, BaaoTHbIe (B py0/1eBOM IKBHBaJIeHTe) — 626,1 mupa.

pyoueii.

@ PbIHOK
B UHTepecax peruoHa

BUHTEPBBIO I'A3ETE «I'ynox» riaBHbIi nrzkenep FOxHo-
Ypasbckoii skesne3Hoii qoporn Muxauii PoroManueHKo c000-
LIIJ1, 4TO 32 AEBSITh MeCSLIEeB 3TOI0 rojia 00beM rpy30000poTa
yBeammumiics Ha 14,8 nponenTa, a 00bemMbl norpy3ku —Ha 11,1,
10 CPABHEHHIO C TeM 7K€ ePHO0M NPOLLIOro rofia HaA MArnuCT-
pam.

Oco0eHHO BEICOKMMH TEMITAMH PacTeT IOrPy3Ka CTPOUTETBHEIX IPy-
30B, YEPHBIX METAJIOB, HEPTEIPOTYKTOB.

o mporno3am I'ocynapcTBEHHOIO MHCTUTYTa TEXHUKO-3KOHOMHUYEC-
KHX U3BICKaHHH 1 MPOEKTUPOBAHMUS JKEIE3HOJOPOKHOTO TPAHCIIOPTA,
00BEMBI TPY30BBIX IIEPEBO30K Ha BEIXOAAX ¢ Ypaia Ha 3ama/l JOIKHEI
BbIpacTy k 2010 rozy o cpaBHEHUIO C HBIHEITHUMU I10Ka3aTeJsIMU Ha
25 mpornenTos, k 2015-my — Ha 44, k 2030-My — B 1Ba pasza. UtoOb
00€CIeUHTh MOACPKKY 3HAYUTEIIBHOMY TOIBeMy 3koHOMUKH, FOY K]
HEOOXOIMMO COBEPILIEHCTBOBATh TPAHCHOPTHYIO HH(PPACTPYKTYDY.

CeropHst UJIET CTPOMTETBLCTBO BTOPBIX Ty Tei Ha yyacTke YensOuHck
—Hmxuss—Kamenck- Ypansckuid. Ceitgac ero mpomyckHast CliocOOHOCTb
cocTaBiseT 24 napsl noe3 0B B cyTku. Ho nocie peanuzanuu npoexra
«¥Ypas IpOMBIIIICHHBIN — YpaJl HOJIPHBIN) Harpy3Ka 3Ha4UTEIbHO
BO3pacTeT. MeTautypruueckue KOMOMHATBHI, pacIojioKeHHbIe B Yes-
6unckoit 1 OpeHOyprekoii oomacTsax, KpaiiHe 3aHHTEPECOBAHbI B Py/I-
HO-MeTaJLTyprudeckoM coipse ¢ [lomsaproro Ypana. A ¢ IOxuoro Ypana
B PaifOH OCBOCHHS MECTOPOXKIICHHI OyIyT TOCTaBIATHCS TEXHHUKA, CTPO-
HTENbHBIE MaTEPHAIIBL H IPyTHE PECYPCHI.

Taroke B IIIaHaX — CTPOUTEINILCTBO MTOABE3AHOTO Iy TH K TeueHCKOMY
MECTOPOXKICHUIO YepHOil pyabl. VIHMIIMAaTOPOM CTPOMUTENILCTBA BbIC-
Tymuiio OAO «MarHuTOropcKuil MeTaJuTyprudecKuii KoMOMHaT»
(MMK), 11 3TOT IPOEKT OHO Oy/IeT BECTH 3a CYET COOCTBEHHBIX CPEICTB.
Teuenckoe Mectopoxnerne nozsoaut MMK criaxxuBars nepedou B
MOCTaBKe PyIbl B TIEPUOBI KOJIEOaHHsI CHIPHEBOTO PHIHKA, KOTOPBIE
peruoH yxe nepexun B 2006 rogy. Torna ka3axcTaHCKUE IapTHEPBI
PE3KO MOAHSIIH LIEHY Ha PY/Y, YTO MPUBEJIO K HE3alIaHUPOBAHHOMY
CHIDKEHHIO 00BEMOB ITPON3BOJICTBA KOMOMHATA.

[TfpoKaT ¢ NOKPbITUEM

PBIHOK cranbHoii npoxykuuu B Poccun cTaduisHo pa3BuBa-
eTcsl, M ¢ KaxIbIM roioM norpedsaenne sozpacraet. OnHaxo
HanOo1ee yCTOIYMBBIM K COXPAHECHHUIO 3TOM I0JI0KHTETbHOM
JUHAMHAKH CIPOCA 0KA3AJICSI PHIHOK IIOCKOTI'0 CTAJIBHOTO IPO-
KarTa.

Kpowme Toro, 1 B 3TOM CErMeHTe PO IYKIIMH MOKHO BBIICIUTE Oec-
CIIOPHOTO JIHJepa — 9TO JIHCTOBOM MPOKAT ¢ MOKpbITHEM. OObEeMbI
BHYTPEHHET0 MOTPEOICHHsI OLMHKOBAHHOIO IUIOCKOTO IIPOKara 110
HTOTaM SIHBapsI—HIOJIsl COCTABMIIU CBBIIIE | MITH. TOHH, IPEBBICHB I10-
Ka3aTelH CIIpoca MPOILIOro To/1a 3a aHAJIOTUYHBIHN IIepHO]] BPEMEHN
Ha 15 mponenros. Eme Oonee apkas KapTHHA TOTpeOICHUS HAOIIO-
JIaeTCs Ha OTeYECTBEHHOM PHIHKE INIOCKOTO IIPOKaTa C IOJIMMEPHBIM
nokpsiTHeM. [To uToram cemm MecsilieB BHYTpEHHEE MOTpedieHHne
cocraBuiio cBbliie 600 ThIC. TOHH.

YroOrl pa3o0paThCs B TEHACHIMIX PAa3BUTUSA PBIHKA MPOKaTa C
MTOKPBITHEM H TO3HAKOMHTBCS C TIOCTIECIHAMH JOCTIKEHUSMH B 0071a-
CTH IPOU3BOJICTBA AAHHOTO BU/IA IPOIYKIHH, POCCHHCKHIH COI03 ITO-
CTaBIIMKOB METAJUIONPONYKINH 1 MarHUTOrOpCKUil MeTaTyprudec-
KHH KOMOMHAT yXe€ B JAEBATHIH pa3 IPOBOJST €KETONHYI0 OGH3HEC-
xoHpepenyo «MMK-2007. IIpokar ¢ mokpsiTeM. HoBele Topu-
30HTBI», KoTOpas cocroutcs 11-12 oxT6ps B Marauroropcke.

B mporpamme koH(bEpEHINH 3aIUIaHIPOBAHO 3HAKOMCTBO C HOBBI-
MU Bo3MokHOCTsIMEM MMK 110 Ipon3BoCTBY NpoKaTa ¢ IOKPHITHEM
C ITOCEIEHNEM [IEX0B KOMOHMHATA.

B xoH(epeHnnu NpuMyT y4acTHe pyKOBOAUTEIH U BEAyIINE CIIe-
LUAJKCTHI IUPEKIHH N0 COBITY U NPOU3BOJCTBEHHBIX MOJpa3ese-
HUI KOMOMHATa ¥ METaJUIOTOPTOBBIX KOMIAHUIT — moTpeduTeneit u
nepepaboTYNKOB MpokaTta npoussoacTsa MMK.




