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KPYRHEATINX NPERN
~.PUCCHN

eNTUHI — HEOLLEHUMbLIN UC-

TOYHUK MHOpMauun AnA

BCeX NpeAcTas1Tenen Aeno-
BbIX KPYroB — 6aHKUpOB, MHBECTOPOB,
TOprosues, NPOMbIWNEHHWKOB. Beab
PEerTUHI —3epKano NpoLeccos, Npo-
MCXOAAUMX B HAPOAHOM XO3ANCTBE.
ToT M3 npeAnpUHMMaTENeH, KTO 3a HUM
BHMMaTENbHO CNeAMUT, NOYEPNHET He
TONbKO HEOOX0ANMYI0 MHPOPMaLMIO,
HO W NPaB1NLHO COPUEHTUPYETCA B Bbl-
6ope napTHepa, B BbIpaboTKe Nepcnek-
TUBHbIX HanpasneHn pa3BUTUA COb-
cTBeHHoro 6m3Heca.

MunoHepamn B 06nacTv cocTaBneHnA
1 nybnvkaumm NoaobHbIX PEUTUHI OB
cTanu npeycnesatowme aMmepuKkaHLibl.
B 1955 roay xypHan Fortune Bnepsble
ony6nnkosan cnMcok 500 KpynHenwnx
npoMbilwneHHbIX komnaHui CLUA. Uaena
3Ta npuuwna B ronosy peAakTopy Xyp-
Hana darapy M. Cmuty. PeaakuuA
aKTMBHO cobupana AaHHbIe 0 NyYlWwmnx
¢rpmax AnA BHYTPEHHWUX HYXA, U OH
nNpeAnoXun paHXnpoBaTb HaKoNNeH-
HbIM MaTepuan o pasmMepax KOMNaHWi.
MepBbIi Xxe PENTUHT UMEN OF POMHBIM
ycnex, Nony4unn WMpOKKUi OTKNKK.

Tenepb Takne PerTUHI NyONUKYIOT-
CA BO MHOMMX NONyNAPHEIX 3apybex-
HbIX n3gaHuAx. Ecnn ana Fortune
NPUHLMMN paHXUPOBaHUA — BENUYMHA
KOMMaHWi1, TO APYron aMepuKaHCK1H
XypHan — Forbes Toxe He oTcTaer,
npeanaraA cO6CTBEHHYIO CUCTEMY
paHxupoBaHvuA 500 KOMNaHWin No mx
AvHamuKe.

[aseta Financial Times exeroaHo
cocTtasnAeT cnucok 500 kpynHerwmx
eBponenckux komnaxui, 100 amepm-
kaHckmx 1 100 ANoHCKux. B kavecTse
KPUTEepHUA MCNONL3YEeTCA Nokasarens
KanuTanuMsauuu, Ui pbIHOYHOM CTO-
MMOCTH KomnaHui. XKypHan Central
European Economic Review (CEER)
paHXMpyeT Koprnopaumu NATH BOCTOY-
HOeBPONencKnX CTpaH, Bkniovan Poc-
cuio (No coTHe Ha «BpaTa»), No KpuTe-
puio o6bema npoaax.

B noctcoseTckon Poccumn nepebiMm
Havanu «penTUHroBaTbCA» BaHKKU. ITO
1 NOHATHO. Ha cTapTe pedopm e amnH-
CTBEHHO aKTWBHO pa3BMBAIOWWMCA
CEKTOPOM 3KOHOMMKM Bbina BaHkoBC-
kanA cuctema. Tenepb xe, Koraa noAs-
NAIOTCA NPU3HAKKU POCTa B NPOMbILL-
NEHHOCTH, @ OHM OCOBEHHO 3aMeTHbI B
3KCMOPTOOPUEHTUPOBAHHOM CbIPLEBOM
CeKTope — uBeTHOW 1 YepHoW MeTan-
nypruu, HepTerasoBoM Komnnekce,
NEecHOW M Lennono3Ho-6ymaxkHon
NPOMBIWNEHHOCTH, XUMUN U HEDTEXM-
MuK — BrM3HEC MOMEHTanbHO BoCTpe-
6oBan penTUHrM KOMMNaH1ii POCCHUIC-
Kon uHaycTpuu. Mpu noanepxke
OH3KCHUMBAHKA 370T «3aka3» Tpe-
TWW roA, NOAPAL BbINONHAET XypHan
«KGNepT». TO HE MOXET He CKasbl-
BaTbLCA U Ha pacTyLuein NonynAPHOCTH
M3AaHuA cCpeau AenoBbix noaen. Tu-
pax XypHarna BblpoC BABOE 1 cenyac
coctasnAeT 100 TbiCAY 3K3EMMNAPOB.

Kakom xe MeToamkon pykoBoACTBY-
eTcA «JKCnepT» Npu COCTaBNeHUH
penTuHra «200 kpynHenwmx»? B Ka-
4eCTBE OCHOBHbIX KpHTEPHEB BbIOpaHb!
npa —o6bem peanu3aunn B 1996 roay
1 pbIHOYHAA CTOMMOCTbL (KanuTanmaa-
uuA) NPeAnpUATHA Ha 1ceHTABpA 1997
roaa. Ho anA 6onee NONHOM KapTHHbI
8 Tabnuuax NpMBOAATCA U Apyrue Xa-
paKTepUCTUKW — peanuaauus, npu-
Oblnb, Y4CNO 3aHATLIX, MapaMeTpPbl PbiH-
Ka aKuui. .
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B okTAGpPbCKOM HOMepe POCCUMCKOro >KypHana «3kcnepT>» onybnukosaH penTUHr 200 Kpyn-
HeMLLUX NpOMbILLNIEHHbIX KoMnaHun Poccun. Cpeau npeanpuaTun YenabuHckomn obnactv U rurat-
TOB YepHOW MeTannypruuv cTpaHbl NyYlnun peuTUHI No 06 bLeMy peanu3sauum npoaykuuu y Marum-
TOropckoro MeTtannypruyeckoro KkombuHara.

Kak v B npoLwunble roabl, Cncok Kpyn-
HEeWWnUX POCCHMICKUX KOMMaHWA no
06b-eMy peanvsauuu NpoayKLM BO3-
rnasnAlT NPEANPUATHUA TONNUBHO-
3HEepPreTMYECKOro 1 MeTannypruyecko-
rO KOMMNNEKCoB. Ha BbiCWen CTyneHbKe
neeaectana PAO «E9QC Poccum», «ce-
pebpo» —y PAO «[a3npom», «6poH-
3a» — Yy HeQpTAHOM KOMNaHuu «J1Y-
Kown». Maruutoropckuin metannypru-
4eCKM KOMOHUHAT MO CPaBHEHWIO C pen-
TUHIOM-96 NOAHANEA Ha OAHY CTy-
NeHbKY BbIWEe U 3aHMMaeT 14-10 No3u-
LMI0. A BOT KaK paHXHpYIOTCA ocTanb-
Hble rMraHTbl YepHou metannypruu: 15
MecTo — «CesepcTtans>» (Uepenosew),
16 —Hosonuneuknn MeTannypruyec-
KWW KOMOWHaT, 22 - HuxkHeTarunbCckuin
MeTannypruyecknn komOunar, 23 —
Ky3Heukui meTannypruieckui Komom-
HaT, 24 — 3anaaHo-Cubupckui meTan-
nypruyeckuin kombunar, 25 — OAO
«Meyen» (YenabuHck), 34 — Opcko-
Xanunosckmi MeTannypruyeckni KoM-
6uHar («HocTa»).

MHTEepecHO 0TMEeTUTb, 4To 13 200
KPyNHenwunx kKomnaHun Poccum no
obbeMy peanusauun npoaykuum 12
HaXOAATCA Ha TeppuTOpAK YenAbuHc-
xou o6nactu. Bmecte c OAO «MMK» 1
YenABuHckM «Meyeriom» B 3TOM peit-
TuHre 3Havatca: YpanA3 {41 noswm-
umA), YenABUHCKKIA TPYBONpOKaTHbIM
3aBoj, (43), «Catka-MarHesur» (63),
«YpantpakTtop» (79), YenAbGUHCKUI
3NeKTpoMeTannypru4eckuin KombmHat
(84), 3naToycTOBCKMI MeTannypru-
Yeckun 3asog, (116), MarHuToropckmn
KanMbpoBoyHbI 3aBoA, (117), KbiwTbim-
CKMI MEAE3MIEKTPONUTHLIN 3aB0A, (155),
YenABUHACKUIA 3NeKTPONUTHBIN LIUHKO-
BbI 3aB0A, (172), AWMHCKWA MeTannyp-
ruveckuni 3asog, (190).

PenTuHr «3kcnepTa» HarnAAHO CBu-
AeTtenbcTByeT, 4To YenabuHckaA ob-
nacTb AeNCTBUTENLHO ABNAETCA OAHON
13 Haubonee MHAYCTpHUanbHO pa3Bu-
TbIX TEPPUTOPUA CTpaHbl. oYTK Ha
NATH TbICAYaX NPOMBIWNEHHBIX NPea-
npuATUA paboTtaeT 535 ThicAY Yenosek.
93 npoueHTa NpeANpPUATHA OTHOCKTCA
K TAXXENOW NPOMBIWNEHHOCTH. 10 BblI-
NycKy NPOAYKLIAN Ha AYIWY HaceneHuA
obnacTb 3aHMMaeT TpeTbe MEeCTO B
Poccuu, B NPOMBILINEHHOCT NPOU3BO-
anTcA 60% BanoBOro perMoHanbHoro
npoaykra. Okono 80% OCHQBHbIX NPo-
M3BOACTBEHHbIX $oHA 0B, Bonee copo-
Ka NpoLeHTOB TPYA0BbIX pecypcos 06-
nacTv cocpeaoTOMEeHO B MeTannyprum
W MawWwWHOCTPOeHUH. HecMoTpA Ha
cnaj Npou3BOACTBA B nocneaHve
roAbl, yaensHuin Be¢ YenABUHCKoM
obnacTv B pOCCUICKOM 3KOHOMUKE NO-
CTOAHHO pacTeT: ¢ 1992 no 1996 roas!
3Ta umdpa BbIpocna c ABYX AD NATH
NPOLLEHTOB. .

AHanus oTpacnesov CTPYKTYpbl pei-
THHra «kcnepT-200» NoKasbIBaET, YTo
13 781 TpnH py6ne COBOKYNHOM pea-
nu3auunu ABYXCOT NPeAnpUATUI Ha
L0N10 CbIPLEBUKOB M SHEPT€TUKOB NPK-
Xx0AmnTCA 79,6%. [0pAOCTL NepBsbIX Co-
BETCKWUX NATUNETOK —MatUMHOCTPOEHWe
nmeeT Bcero 8,4%. Ecnu cpaBHUTb
amMepuKaHCKue penTUHrM, TO UX BO3-
rnaBnAT MaWWHOCTPOUTENbHbIE
NPeAnpUATHA.

C TaK1M Xe NepeBecoM B POCCHIAC-

KOW MPOMBILWNEHHOCTH MMAUPYET Chipb-
©BOW CEKTOP Y B PEMUTUHIe Mo KanuTa-
nu3aumn. 34eCb B TPOMKE NUAEPOB
PAO «[a3npom», PAO «E3C Poc-

Ccun», HepTAHaA KomMnaHuA «J1YKonn»,
B mnposom pentuHre Business Week
—1000 (no kanuTanu3awuum) OHU MOr K
6bl 3aHATL COOTBETCTBEHHO 126, 216 1
217 mecTa. Yto kacaetcA npubbinu, To
no utoram 1996 roaa poccuinckmin «["as-
npom» —4-A KOMNaHWA B MUpe nocne
Royal Duteb/Sbell, Exxon, General
Electric.

M3 meTannypru4eckvx NnpeanpuATAn -
Poccuu B pedTHHre No pbIHOYHOM CTO-
MMOCTH NyulWmi nokasarens y «Cesep-
cTanu» —36 no3uumA. Bropoe mecto B
otpacnny OAO «MMK», HO B perTHH-
re «Jkcnepra» 3TO BCEro nuub 62-A
ctpoka. OckonbCkui anekTpomeTan-
Nypru4eckni KoMbuHat umeet 97-n
pes3yneTar, Aanee cneayet HuxHerta-
rMNbCKUM MeTannypruiyeckun Komou-
Hat (106), OAO «Meuen» (131), TaraH-
pOrckui MeTannypru4eckuin 3asoj,
(158), Opcko-XanMnosckuin MeTannyp-
rM4eckni KomouHar (170). ;

Mommumo OAO «MMK» 1 «Meuena»,
B PENTHHI NO KanuTanuaawuuu nonanu
eule Tpu npeanpuATUA YenABGMHCKON
obnactn — YenABGMHCKCBA3LUHOOPM
(46), YenabaHepro (50), YenabuHckuni
TpybonpokaTHbii 3aB0A, (90).

PeATrHr no kanutanusauum —csoe-
obpa3Han NnpuMaHKa ANA MHBECTOPOB.
Hawnbonee BbICOKO Cpean POCCHIACKNX
KOMNaHWi OHKM cenvac oueHuBalT
NPeANPUATUA CBA3W U 3NEKTPO3Hepre-
THKK. U3 AByXCOT Hanbonee A0pOrux
KOMMaHW1 K 3TUM OTpacnAM OTHOCAT-
¢A 50 1 55 cooTBeTCTBEHHO. 0MONHK-
TeNbHO K ABYM OCHOBHbIM PEATUHIam
«2KenepT» nybnukyeT cnncok 30 Hau-
6onee HeA00UEHEHHbIX UHBECTOPaMun
Komnanui. Ero BosrnasnAeT AsToBA3.
MarH1TOropcKuin MeTannypru4eckun
KOMBHHAT —4eTBEPTLI B 3TOM CrncKe,
HuxHeTarunsCckmi MeTKoMbuHaT —nA-
Tbi, «Meyen» — wecton, Opcko-Xa-

NUNOBCKUA METKOMOMHAT — BOCbMOW,
«CeBepcTanb» —0AMHHaALaTanA.

MprumHbI TakoM HEAOOLLEHKH pas-
Hble. Ho No MHEeHuIo cneumanucTos, B
OCHOBHOM 3TO OGBACHAETCA TEM, 4TO
KOMMaH1u He yAenAn1 AOMNXKHOIO BHU-
MaHWA PbIHKY CBOMX LLeHHbIX Bymar, aa
M K TOMY X€ Y MHOTKUX U3 HUX — No-
CpeACTBEHHble pe3ynbTaThl pUHaHCO-
BOW AeATensHoCTU. Hepapom m3 30
Hanbonee BbICOKO OL€HEHHbIX Npea-
NpUATHA ansuaeHAbl 3a 1996 roa no
00bIKHOBEHHBIM aKLIMAM BbINNaTUnm 26,
a CpeAu HU3KO OLeHEHHbIX —nuwb 10.

«3KCcnepT» NpMBOAUT cnucok 20
Hanbonee AMHaMMYHO pa3BUBaIOLLMX-
CA KOMMNaHWiA. Ecnv cpeaHuin pocTt obbe-
Ma peanusaumm no AByMCTaM Ny4wnm
—22,1%, TO 34eCb 3TOT Nokasartens OT
91 n0 203%. B umcne npeycnesaiowmx
KoMnaHuA «OepenH», BO3rnasnAeman
3KC-KaHAMAATOM B Npe3uaeHTel Bna-
Avmirpom BpbiHLanosbIM. Beipyuka oT
NpPOU3BO/AMMOrO €10 NeKapcTBa BbIPOC-
na nouTH BTpoe.

B aBaauartke AMHAMUYHBIX —YeTbI-
pe NpeAnpUATHA NALWLEBOW NPOMBILL-
NEeHHOCTH (MMBOBapEeHHbIN 3aBo, «ban-
Tuka», Bupionesckuin mAaconepepaba-
ThiBaOWMA KOMBUHaT, [TnaHo30BCKMUI
MONOYHbBIN KOMOUHAT, YepKH30BCKHA
MmAconepepabaTbiBatoLmii 3aBo). TO
He MOXeT He paaosaTb. Hacenenue no-
TUXOHbKY Ha4MHaeT 0TKa3biBaTbLCA OT
MMMNOPTHOM eAbl.

Apyron oTpaaHbi $pakT: B umicne
CaMbIX AUHAMKMYHbIX YETbIPE WHUHHBIX
3aBoja. ITO 3HAYMT, YTO aBTOMOOHK-
nectpoeHue HabupaeT o6opoTsl. OTClO-
[ia M NepCneKTMBbI y Npou3BoauTenen
aBTOoMO6UNbHOro nucta. Het comHe-
HWA, YTO NPoAYKUKWA cTaHa 2000 xo-
NOAHOW NPOKaTKK1, CTPOUTENLCTBO KO-
Toporo BeaeTcA Ha Marnutke, 6yaet
nonb30BaTbCA 6ONbWUM CNPOCOM.

B koropty AuHaMmn4HbIX nonana u

OAHa MeTannypruyeckan KoMnaHuA —
BepxHe-CanaunHckoe MeTannypruyec-
KO€ NPoM3BOACTBEHHOE 00 bEeANHEHKE.
«3JKCnepT» CBA3bLIBAET €ro ycnexu ¢
rpamOTHON MapKeTHMHIOBOM NOMMTUKOM.
McKnioumMTeNbHO y 3TOro NPeAnpUATUA
cenyac nokynaeT TUTaHOBbLIM NpoKaT
M3BECTHaA MexAyHapoaHaA aBua-
cTpouTensHanA kopriopauua Airbus.

AHanUTHKK «KcnepTa» oTMevaloT
BbICOKY!O peHTabenbHOCTb POCCUACKMX
npeanpuATUi. CpeaHuin nokasaTtens
no asaauarke nnaepos —20%, Kak U B
ABajuaTKe cambiX NMPpUOLINLHLIX B
CWA. «Ho Hapo nmeTsb B BUAY, NOA-
YepKuBaeT XypHarn, BO-NepBbIX, HECO-
BEPLWEHHYI0 pOCCHICKyto Dyxrante-
pUIO, BO-BTOPbIX, BONee BLICOKME poc-
CHICKME Harnoru, B TPETbHX, BUPTYO3-
HO€e yMeHne POCCUUCKMX NPearnpyHu-
marenev npaeBAamu u Henpasaamu 06-
X0AnTb HanoroobnoxeHue. Hawa
oueHKka: peanbHaA NpUBLINLHOCTL yC-
newHbIX KoMnaHmi B Poccun pas B NATL
BbllLE, YEM B Pa3BUTLIX CTPaHax».

Y10 KacaeTCcA NPoOM3BOANTENLHOCTH
TpyAa, TO OHa NokKa eue 0CTaeTCA H13-
KOW 1 B KPYMHEHWNX POCCUNCKMX KOM-
naHuAx B 1996 roay cocrasnAna B
cpeaHem 173,8 mnH pybne#n (vnu 33,9
TbICAY A0NNapoB) peanu3aummn Ha 04~
Horo paboTatowero. CooTBeTCTBYIOWMI
nokasaTtenb 500 KpynHeuwmnx amepu-
KaHCKWX KOMnaHun —257 TeiCcAY A0N-
napos. B Tpu-nATbL pa3 oTcraloT no
Npon3BOAUTENLHOCTH TPyAa OT BeAY-
WHUX MeTannypru4eckmx NpeanpuATUi
3anaaa nuaepbl YepHoOU MeTannyprum
Poccuu.

TeMm He MeHee PeruTUHr «JKcnepT-
200» BCcenAET ONTUMU3M: B POCCHIC-
KOW NPOMBILINEHHOCTH NOABMNNCH NPU-
3HaKu pocTa.

Cranucnas PYXMAJIEB.

PEMNTWHI xpynxeiiwux koMnanui Yeaabuxckod obracmu
0 0GBEMY PRAAUIAULU NPOGYKLUL [N DAHHBIM XYPHAAA «JKCNEPM)

0O6bLem 06bem Temn 0b6bem Banaxco- Mpunbbink Konuye-
s peanusa- peanusa- pocta, % | peanusa- Ban nocne cTBo pabo-
KomnaHusa uumn B u1mn B uun B npubbink Hanoroobno- | raouyx,
1996r., 1995r., 1996r., 3a 1996r., i ThIC.
mnpAa pyo. mnpa py6. MAH $ mnpAa pyo6. MNpA pyb. yenosek
1 MarnuToropckuii 12738,6 8600,1 48,1 2485,6 567,1 293,5 55,5
MeTkoMBuHaT
2. . R 4453 | -4453.
1 S & > R s &
| VeMaianini - 0 :
3 «YpanA3» 200,3 139,1
4 | YensbuHcrwn | 3214 260,2
| teybonporar- | o «v 5
“HBIN 38807 o ' :
5 «Catka- 1433,0 335.1 _ Het paHHeIx 114
Marnesut» '
6 «Ypantpakrop» 11538 7142 <616 | 2251 82,0 40,1 1244
7 YenabuHckuin 1113,9 801,1 39,0 2173 -6,8 -74 6,4
anekTpoMmerT- :
KOMBUHAT ¢
8 3naToycTOBCKWUH 801,5 689,4 - 16,3 156,4 69,9 40,7 A1
MeT3ason S : .
9 MarHHTOr OpCKuit 790,6 435,3 81,6 154,3 52,9 39,6 6,6
KanubpoBOYHbIA
10 - 566,9 : 254 -110,6 109,8 91,8 : . 51
NUTHBIA 33807 . :
11 YenabuHckuin 488,4 438,1 11,5 95,3 24,8 17.5 23
3NEKTPONUTHO- :
VHKOBbIN 3aB0OJ,
12 | AwwvHckai, c o | 830 436 34,8 4.8
-{ 'MeT3aBoA . .




