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AMLOM K rOPOAy

€BAHOCTO NET
eoAnHo4yecCTBd

Cuctema couua/\byoﬁ 3alwuTbl obnactu
npasaHyeT rbuneu

HecoBepPLUEHHOANETHUX, KOMNAEKC
COLMaNbHOW apanTaunm rpaxaaH,
counanbHO-peabUAMTaUMOHHbIN
LEHTP AAA AETEN U MOAPOCTKOB
C OrpaHMYeHHbIMWU BO3MOXHO-
CTAMMU, paVIOHHbIe KOMMNAEKCHbIE
LEHTPbI COLMAABHOTO 0OCAYXM-
BaHWA HaCeAeHUd, TPU AETCKUX
AOMa, LKOAA-UHTEPHAT «CeMbsi»,
KOPPEKLMOHHAA LLIKOAA-UHTEPHAT
AN AETEN-CUPOT U AETEN, OCTaB-
LKnxcs 6e3 noneyeHus POAUTENEN,
C OTKAOHEHUAMU B pPa3BUTUU
- CEroAHsl BCE 3T YUPEXAEHMUA
ABAAIOTCS B MarHutke HeoTbeM-
AEMOM 4YacTbl0 Pa3BETBAEHHOM

CUCTEMbI COL3aLLMTLI. A elle ecTb
MCUXOHEBPOAOTUUECKUI MHTEPHAT,
AOM-UHTEPHAT AASI TPECTAPEAbIX U
WMHBAAMAOB...

BMHOBHWKOB TOPXECTBA MPULLI-
AW NO3APABWUTb Ha MPa3AHWUK MO-
MOLLHUWKKN AenyTaToB 06AaCTHOrO
3aKoHOAATEABHOTO cObBpaHuUn
Braanmupa LLimakoBa 1 Arekces
[yLWMHa, NPeACTaBUTEAN TOPOACKOM
aAMWHUCTPALUMK, HaYaAbHWK Mar-
HUTOTOPCKOrO OTAEAEHUS yNpaBAe-
HUs depepanbHOro KadHadyencTea
no YeasbuHckomn obaactu Hukonal
AaHunneHKo. U Bce OHM roBOpUAK
0 TOM, 4YTO AeBM3 «[ToMOLLb, MOA-
AEPXKa, NOHMMaHWe», HauyepTaH-
Hbl Ha SMOAEME MarHUTOropCKom
CUCTEMbI COU3aLLMUTBI, SBAAETCA
A ee PabOTHUKOB MOAAMHHbBIM
PYKOBOACTBOM K AEMCTBUIO.

OrpoMHyto AenTy B cOLMaAb-
Hyt0 PaboTy BHOCST U COTPYAHWKM
rOPOACKOro obuiecTBeHHOro 6aa-
roTBOpPUTEABHOIO GOHAa «MeTan-
AYpr», NOMNEYUTEABCKWUI COBET KO-
TOPOro BO3rAaBASIET NPEACEAATEAD
coBeTa amMpektopoB OAO «MMK»

HA 3TON HEAEAE B cTpaHe
oTmMeyanca AeHb cOLUANbHO-
ro paborHuka, copnaBlUUM
c 90-neTUEM CUCTEMbI COLL-
3aluUTbl HaceneHua Yean-
6uHckon obracTu. CeropHA
OHa HacuuTtbiBaeTt 15 TbicAu

COTPYAHUKOB.

ybepHatop Metp CymuH no-
r3ApaBW\ t06MAAPOB, Noavep-
KHYB: «Bbl TPYAUTECbH Ha HUBE
COLMAABHOIO CAYXeHUs, NOMO-
raete cAabbiM U He3aLUMLEHHbIM.
Beab, Kak npaBuAO, 3@ NOAAEPX-
KoM 06pallaloTCs AOAW, HAXOAS-
LLMeCA B TPYAHOMN XU3HEHHOW CH-
Tyauuu, 1 baaropaps CoLManbHbIM
paboTHMKaM, X MUAOCEPAMIO,
FOTOBHOCTU K COMEpPEeXuBaHUIo,
NPEOAONEBAIOTCH MHOTUE AOACKME
6eAbl ¥ NpobAEMbI».
Ha TopxecTBeHHOM cobpaHuu
B 06AACTHOW CTOAULE PabOTHUKOB

COLICAYXObI MO3APaBUAAG MUHWUCTP
COLMaNnbHbIX OTHOLLEHUI Hapexaa
FapT™MaH, AenyTaTtbl 06AACTHOTO
napAaMeHTa U YaeHbl 06AaCTHOTo
NpPaBUTEALCTBA, PYKOBOAUTEAM
06LEeCTBEHHbIX 06beAMHEHUN. B
3TOT X€ A€Hb NOA-

Hasap “3pasLlero ykas «06 onpe-
AENEHUU B AOMOBbIX CBATENLLEro
MaTtprapxata 6orapeAbHU HULLMX,
60AbHbIX U NpecTapeabix». Co-
TAACHO eMy, «AASl AECSITU YENOBEK
60AbHbIX B 6OrapeAbHE AOAXEH
6bITb OAMH 3A0pPO-

BEAEHbl UTOMM Mpo- MCTOKM AHH BbIM, KOTOPbIN Obl
$deccruoHaAbHOTO 3a TeMu 6OAbHbIMU
cMOTpa-KoHKypca COUHUanbHOTO XOAUA U BCAKOE UM
«CoumnanbHom 3a- pa6OTHI/IKa BCMOMOXEHWE UK-

LMTEe HaceneHUs
obractn 90 AeTr.
A MarHuToropckue
couMaNnbLLMKKU CO-
6panmchb Ha npodec-
CMOHaAbHbIN Npa3AHKWK B AeBobe-
pexHOM ABOPLE KYALTYPbI MeTaA-
AYProB, MOAFOTOBMB NpPOrpamMmy-
KanyCTHUK, NOCBSLLEHHYIO UX Xe
TPYAOBbIM BYAHSIM.

NcTokM AHS coumanbHoOro pa-
60OTHUKA YXOASIT KOPHSAMM B 3MOXY
MNeTtpa Beankoro, 6onee 300 aet

B 3MOXy

YXOAAT KOPHAMM

lNeTtpa Beaukoro

HuA». C TEX nop m3-
MEHMAOCb MHOro€.
BoraaenbHM ncues-
AW, @ BOSHUKLLIMI Ha
X MECTe WMHCTUTYT
COLCAYXObl NpeBPaTUACA K HaYany
XXI BEKa B KOMMAEKCHYIO CUCTEMY
COLMaNbHON 3aLUMTbl HACEAEHMS.

YnpaBaeHue cou3alinTbl aA-
MUHUCTPaLUU TOPOAA, TOPOA-
CKOW LEHTP couMarbHOM MOMO-
LM CEMbE U AETSAM, COLMAAbHO-
peabUAUTALUMOHHbBIN LEHTP AAS

Bukrop PalwHWKOB. HecmoTps Ha
TPYAHOCTH, KOTOPbIE NEPEXMBAIOT
npPeAnpuUaATUA-6AaroTBOPUTEAHU,
OHW NMPOAOAXAIOT COTPYAHUUYECTBO
¢ poHpoM. Tak, OAO «<MMK» 3a no-
CAEAHMWE MATb MECALEB Nepeync-
AMAO GOHAY OKOAO 65 MUAAMOHOB
pybaeit. A Bcero ¢ Hayana ropa Ha
COLIMOAAEPXKKY HaceneHUs GOHA
HanpasuA 0koAO 80 MUAAMOHOB. B
yncae ero nporpamm - «3abotan,
NOAAEPXMBAIOLLAA OKOAO TPUA-
uati NATU TbICAY NMEHCUOHEPOB,
MHBAAMAOB M MAAOOOECTIEUEHHBIX,
«CoumanbHaa NopAEpXKa UHBa-
AMAOB», NporpamMmma MOAAEPXKK
ceMel, NoTepsiBLUMX KOPMUAbLA
Ha NPOM3BOACTBE, NporpamMmma
«XXI Bek - petam HOxHoro Ypana»,
OXBaTblBatoLLLasi OKOAO NATHAALLATH
ThicAY pebsaT @

BEPA CEPTMEHKO,

AAAA TIETPOBA
$OTO > AHAPEN CEPEBPSKOB

= 113 HALLIEM MOYThI
He xnebom
€eAUHDbIM...

KAK TrOBOPUTCH, He xrnebom eAUHBIM
)XUB uenoBek. Ytobbl caenatb UenoBeKa
WCTUHHO HPABCTBEHHbIM U MUAOCEPA-
HbIM, HY)XHO U3MEHATb HEe TOAbKO BHeLl-
HUEe YCAOBMUSA €ro CyLeCTBOBaHUA, HO U
ero cepaue - A06pbiM CAOBOM, BEAUKUM
UCKYCCTBOM - AUTEpPaTypoM, My3blKOM,
LlePKOBHbIMU TAaUHCTBAMM, MOAUTBOM.

V3meHHTH ceple YeIoBeKa B JIy4IIyI0 CTOPO-
HY — U TOT/la HE MOHAHOOATCS ISl MpecedeH s
3714 HA MAJINIAS, HU apMust. JIIomsM 9To-To He-
xopoiee OyaeT Aenars MpocTo MPOoTHBHO. BoT 0
JMTEPAaType U XOTENOCh Obl IOTOBOPHUTH.

brarorBopHOE BIMSHHE XOPOLIEH JIUTEPaATy-
pBI Ha YeloBeKa TPYJHO MEPEOeHUTh. MHOro
JeT s SBISIOCH YMTATENbHHUIEH aboHEeMEeHTa
oubmmorexu Ha ymune Coerckoit Apmum, 23.
Cnauana 970 Obuta 6ubianoreka MMK, a mo-
CIICIHHE IIECTB JIET — IEHTPaIbHasi FopozcKast Ou-
6muotexa. [ToMMMO HY)KHBIX MHE KHUT, 5 BCErna
Oepy JKypHaIIBl JINTEPATypPHO-XYJOKECTBEHHEIE,
€CTeCTBEHHO-Hay4HbIe. B HUX myOmmKyroTcs
HOBHUHKH XYJIO)KECTBEHHOH MpPO3BI, 1033us. EcTh
pazaensl MyOIUIUCTHKY, KYJIbTyphI, B KOTOPBIX
MOJHUMAIOT 3JI000HEBHbBIE BONPOCH! HaIlen
JKH3HU, 3BYYUT TPEBOTA O HPABCTBEHHOM, TyXOB-
HOM COCTOSTHIH o0miecTBa. B sxypHaie «MockBay
narpuapx Ausexcuit I B cBoeM nozapaBieHuu ¢
50-s1eTreM OCHOBaHUSI XKy pHalla nucai: «Jlydme
MHCATeIH, TO3THI ¥ Ty OIHIUCTHI HALlIeH CTPaHBI
HEYCTaHHO BEJIH M BeIyT MPOCBEIICHNE YHTATE-
JIeH CHJION CBOEro XyI0’K€CTBEHHOIO TaJlaHTa
Kak fapa I'ocriosiHsl, BOCIIMTHIBAs B HUX BHICOKHE
MOpaJIbHBIC ¥ HDAaBCTBEHHEIE YCTOH, OCHOBAaHHEIE
Ha AyXOBHBIX TPaJULUIX IIPABOCIABHS.

K GonpuioMy cokaleHHIO, B 9TOM TOXy IOJI-
MICKA Ha XypPHAJIbl 3HAYATETHHO COKPATHIACK.
W3 nuteparypHO-Xy[q0)KE€CTBEHHBIX JKypHAJIOB
ecTh ToNbKOo «MockBay, HeT xypHaioB «Ho-
BI MupPY», «OKT0pb», «3HaMs» U Ap. Takue
HpeKpacHsle JXypHaisl, kKak «Cser», «Hayka n
penurusy, «Hayka u xxus3ab», «Uyneca u npu-
KITIOUeHUs», «BOKpyT cBeTay, HIMEIOTCs BCETO B
OIIHOM 5K3EMIIIIPE Ha IIEeCTh THICSY YHTaTeNeH
aboHemeHTa. HeT Takux MOMyJIsIpHBIX Ky pHAJIOB
kak «OroHek» m «OX0 MIaHeTs». budmnore-
KapH OOBSCHSIOT HEJIOCTATOYHOE KOJIHNYECTBO
OJIHUX U TOJHOE OTCYTCTBHE JPYTHX >KYPHAJIOB
TEM, YTO Ha MOAINCKY BBIIEISIOTCS MU3EpHBIC
JeHbry. [ToHATHO, YTO B CTpaHE SKOHOMHYECKHH
KPH3UC, HO BE/b TYXOBHBIH ropa3o CTpalIHee.
Hesenukue geHpr HyKHBI OHOITHOTEKE IS PH-
oOpeTeHus KypHAJIOB. MOXKeT ObIThb, TOPOJICKUE
BJIIACTH IOMOTYT ed. Benp He xieboM eauHBIM
JKHB YEJIOBEK. ..

AIOAMUAA KOHCTAHTUHOBA,

YuTATeAbHULA
LLeHTPAABHOMW rOPOACKON BUBAMOTEKM

HA CAUTE Investfunds.ru noaBeAeHbl UTO-
ru pa6otbl MUDoB 3a maik 2009 ropa. B
PIHKUHrax nNpuHAAM yyactue 427 ot-
KpbITbIX U 90 UHTEepBaAbHbIX GOHAOB,
pa6oTalowux B HACTOALLUA MOMEHT.

Pactyuwime ueHbl Ha HedTb M caabe-
WM  pAoAAap cnocobcTtBoBaAM  dop-
MWPOBAHUIO COOTBETCTBYIOLWLENO HACTPO-
€HWS UTPOKOB HA POCCUUCKMX MAOLLAAKAX.
BeCHOM MHAEKCHI B3AETEAU C FONOBOKPYXUTEALHOM
CKOPOCTbIO Bbille 3aBETHOMO ypoBHA B 1000 nyH-
ktoB: MMBB Ha 22.06 %, PTC Ha 30.58 %.

Baaropapa NpoAOAKEeHWUIo pocTa GpOHAOBOMO
PblHKa B Mae HanbOoAbLLYO pybAEBYHO AOXOAHOCTb
CpeAM BCeX MHCTPYMEHTOB nokadanv MNA®@bI akupmi.
MaKcUMaAbHbIN peanbHbli PyOAEBbI AOXOA HOH-
AOB cocTtaBnsn 42 %.

COrnacHO P3HKMHIY MO MPUBAEYEHHBIM CpeA-
cTBaM, NavilMKK NPEANOUYUTAIOT NEPEBOAUTD
cpeacTBa B GOHAbI C KOHCEPBATUMBHOM cTpateru-
el: poHAbI 0BAMraLMA CMOTAM MPKUBAEYL B Mae
102,66 MAH. pybaei. MOXHO NPEeANOAOXMUTb,
yTo0 NOAOGHbIE TEHAEHUMM BbI3BaHbl B NEpPBYHO
oyepeab TEM, UTO HEKOTOPbIE MaMLLUMKK CTaAv
CMeKyAMpOBaTb MasiMu, MNbiTasCb MoMMaTb Aaxe
HeboAbLIMe KonebaHus POHAOBOrO pbiHKa. Ha-
npumep, B Nepeyto Hepeno Mas PTC BbIpoc Ha

10 %, @ YACTbIV OTTOK M3 GOHAOB aKLMI COCTABUA
118 MAH. py6. MpK aTOM HabAOAAACA MPUTOK
B MN®bI obavraumin — 141 MAH. py6. To ecTb,
NanLLMKKM racMAM nan GOHAOB akLMI Ha pocTe
pblHKa, NepekAaabiBasick B 6oaee KOHCEPBaATUB-
Hble MU ®bI 0b6Anraumi. M HaobopoT, KorAa PbIHOK
naaan, CTapaAucb NepekAaabiBaTbca 0bpaTHO B
MN®bI akupmit. Ho, kak B ouepeaHON pa3 nokasana
npaKT1Ka, Yalle BCEro BbIrOAbl OT 3TUX AEMCTBUM
He MoAyYaeTcs: yNpaBASIoOLLME HE pa3 OTMeYanu,
YTO AOXOAHOCTb CMEKYASIHTOB NasiMu MOAyYaetcs
MEHbLLIE, YEM Y MANLLMKOB, KOTOPbIE HE «MpbIratoT
NMOCTOAHHO U3 GOHAA B GOHA.

UHuBecTuuuu B NMNPbI B Mae okasanmMcb camMbiMU AOXOAHbIMU

B Mae oTmeuaeTcs MOBbIWEHHbIA WMHTEPEC
Ha naun oTpacaeBbiXx ¢oHAOB. MHAeKe PTC—
DurHaHCbI NOKa3an YyAeca pocTa: 3HaYeHWe UH-
AMKaTopa yBEAUUMAOCH NpakTuyecku B 1.5 pasa
¢ 157.82 po 242.68. MHBeCTOPbI NPOABASIAU
NnoBblLEeHHOe BHUMaHWe k bymaram CoepbaHka.
Ayudlie pblHKa TakXe BbITASAEA METaAAypruve-
CKkuK cektop (+31.32 %) 1M aneKTpO3HepreTMka
(36.57 %).

T. 0. MN®bI HECKOABKO MEeCSILEB CTOAT B aBaH-
rapAe caMbix AOXOAHBIX MHCTPYMEHTOB cbepedxe-
HWI. B nepuroa pocta GOHAOBOMO PbIHKa OHK 060-
rHaAWM MO AOXOAHOCTM 30A0TO M AOAAGPbI, KOTOPbIE

KanbKynaTop AOXOAHOCTEM HaAMUHbIX coepexeHun B mae 2009 roaa.

AoxopHOCTb,%
Aonnap CLLUA -7,37
Espo -1,64
OTKpbiTbie MUOLI Min Max
DoHAbI aKumn -5,27 41,49
DoHABI 06AMraLmni 1,77 63,84

UcTouHmk: www.investfunds.ru, www.nlu.ru

PEKAAMA

NooYEPEAHO MOKa3blBaAU AYULLYHD AOXOAHOCTb,
KOTAQ PbIHOK NapaA.

CbepexeHust B pybAeBbIX BKAAAAX TAKXKeE MOKa-
3aAM MOAOXMTEABHYHO AOXOAHOCTb. [okynatenbHas
CNOCOBHOCTb rOAOBbLIX BKAAAOB cocTaBuaa 0,3 %
(no 15 BeaylmMm 6aHkam). B To xe Bpems ykpe-
NAEHWE PyBAS NPUBEAO K NAAEHMIO NMOKYNaTEALHOM
CNOCOBHOCTU BKAGAOB B MHOCTPAHHOM BaAOTE.
M3-3a TOro Uto KypC AOAapa CHU3UACSH Ha 6,8 %,
cbepexeHunsi Ha BKAaAaX B 3TOM BaatoTe obeclie-
HWAUCb Ha 7 %. BKkrnapbl B €BPONENCKON BaatoTe
NnocTpaAaAv He TaK CUAbHO: MX MOKynaTeAbHast
CMnocobHOCTb CHU3UAACH Bcero Ha 1,64 %.

Mpuobpecty nan $oHAOB obAUraLui
M aKUMWK, a TaKKe Nau oTpacAeBbIX
$OoHAOB Bbl MOXeTe B pUHAHCOBOM

ueHtpe POL, Ha 3aBeHsArnHa, 9

3a AOMOAHUTEAbHOM UHGOPMaLMEN
obpallamnTech
no tenepoHy 25-60-25.

00O UK «PPLL (AMLLEH3UA HO OCYLLLECTBAEHUE
6pokepckon aeareAbHocTH Ne 174-05415-100000 oT
19.07.2001 OO0 UK «PPLL» ).OOO YK «PPL,-Kanutaan

(A1LLeH3Ma Ha OCYyLLLECTBAEHUE AATEALHOCTH MO
YNPABAEHUIO UHBECTULIMOHHBIMU CDOHACGMU U NAEBBI-
MU UHBECTULIMOHHbIMU dooHAamu Ne 21-000-1-00097
BblAaHA PKLLB Poccumn 24 aekabps 2002 roaa).

— G Havana rona MMK HanpaBHn Ha counoaemKKy MarHuToropues okono 80 MHANHOHOB pybnei




