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Aenytat focaymbl notpeboBan ACHOro oTBeTa OT PauOHHbIX BAACTEU

BOAA OT AEXAYHYEITO KAMHHA

KOI'JIA B oKTs10pe NPOIILIOro roga
JemyTat 00J1acTHOro 3aKoHoAa-
TeJILHOT0 codpaHust AHapeii Mopo-
30B B 04epeHON pa3 3aHuMAaJICA
nipodsiemamu razuduxanun Hapos-
YaTKH, K HeMY 00paTHUJIUCH € HO-
BOW NPOCHLOOIA.

— Ilomorute pasobparbcsi ¢ BOHO-
CHa0KeHHEM, — ITOTIPOCHIIH Iy TaTa
cesibckue BiacTH. — Hy)kHbI cnenua-
JHCTHI, @ y HaC TAKOBHIX HeT. MHade k
3HMME MOATOTOBHUTHCS HE YCIIEEM. ..

Ve uepes JeHb-[PyTroi Crienaiu-
CTBI METAJLTyprHYECKOT0 KoMOMHAaTa
paboTany ¢ MECTHOH KOMMYHAaJIbHON
ciryx00ii. 3aKOHYMB Ha cee, OHU Bep-
HYJIHCH K TIPEKHUM CBOMM 00sI3aHHOC-
TsiM, @ HapoBuaTka Bckope gonoxunna
paliOHHBIM BJACTSIM O IIOJHOM rOTOB-
HocTH K 3uMe. OJJHaKo HakaHyHe HO-
BOTO T0J1a HA4aJIUCh IIepedoH ¢ BOJIO-
CHaOXEHHEM: CTapbIe TPYObI HE BBIACD-
Kanu JasieHus. Boxa mpopeiBanack
B T€X MECTaX, I7Ie €€ HE 0XKU/IAJIH, YaCTh
JKHJIBIX JIOMOB JIMIIIJIACH BOZOCHAOXeE-
HUSL

C aBapueil cripaBUINCh, HO He Oe3
npobiem. C HUMHU, IO 3HAKOMOMY
MyTH — cHOBa K Mopo3oBy. K Tomy
e HapoBuaTka Ob1a B Imanax pabo-
THI TeNepb yxe JAemyTata [ocaymsl
Anpnpes Mopo3sosa. Ha ceno oH npu-
€XaJ C BO3MOXXHBIM CBOUM IPEEMHHU-
KOM — KaHJMJIaTOM B J€IyTaThl o0Ja-
CTHOTO 3aKOHOAATEIBHOTO COOpaHus,
BUIIE-TIPE3UICHTOM YyIpaBisoLIeit
xkomnanuu OAO «MMK» Bnagumu-
pom IlIMakoBEIM, KOTOPOMY Ha MeCTe
HNPUXOJUTCS ONPENENISITh BEIUIHHY
mpobJeM cell ATarmoBcKoro paiiona. B
UX YHCIIe ¥ Te, KOTOpBIe OBUIN 3aJI0-

®OTO EBFEHUA PYXMAAEBA

JKEHBI YK€ He CYLIECTBYIOIIUM IOCy-
JapCTBOM.

[IpoGnemy cenbckoro BomocHabxe-
HUS, B IPSIMOM CMBICIIE 3TOTO CJIOBA,
3apbUIH B 3¢MJIIO 60iee TPUALIATH JICT
Ha3aj. B To Bpems Haia ctpaHa nsTu-
JICTHHE TUIaHBI BBIMOJIHSIIA 32 YETHIPE
roja, pa3 B HeJleno paboTasa Ha COKO-
HOMJICHHBIX MaTepuajiax, 1 BOJOIpO-
BOJIbI IPOKJIAIBIBAIIN PSAZOM C TEILIO-
Tpaccamu. Ha mosryropamerpoByto
n1yOHHY 3apbIBaThCs HE HAJI0 OBLIO, &
10 BpEMEHH 32 T0J] YCIIEBaJIM CAeNIaTh
CTOJBKO, CKOJIEKO NPH COOJIONCHHUN
TEXHOJIOTUH clesanu Obl Tojia 3a TpH.
Bce pemanu TeMITbl, O MOCIEICTBUAX
OIEPEeXKEHUs IJIAHOB HE 3a]yMbIBa-

nck. HekoTopsle y4acTky BOZOBOIOB
COXPaHsUIM OT 3MMHHX MOPO30B Ha He-
00xonMoii rTyOuHe, HO UX HEMHOTO.
OOBIYHO TEIUIOBEIE CETU M BOJJOBOJIBI
YK IbIBAJI BMECTE, YTOOBI 3UMOI TeIl-
JIO KOTEJIBHBIX HE I03BOJHJIO pa3Mo-
PO3UTH BOJOIPOBO/IL.

Ho undpactpykrypa 30-netHeit
JAaBHOCTH CETONHS yXKe He paboTaer.
Bo BpeMsa maccoBoil razudukamuu
ceJla JIMIIHUMH OKa3aJInCh MHOTOKH-
JIOMETPOBBIE TEIIOCETH, KOTOPBIE 10
9TOTO COTpEBaly BOIOBOJBI, a Oe3
TEIUTa Te He BBIJePIKaIH HAIIN 3UMEL.
D10 npobaeMa He TOJIIBKO OJHOTO celia
WK paiioHa, a BCEr0 PeruoHa, B Ko-
TOpOM Ta3u(uKanus HaOUpaeT TeM-

msl. HecornmacoBaHHOCTB BETOMCTB —
ras, TeIJIo U BOJa HaXOJATCS B BeJlle-
HUHY pa3HbIX YIPaBICHUN — HE TO3BO-
ns1a 00beAMHUT ycunus U puHaH-
cbl. [TonoxeHue 0CI0XXHUIOCH elle U
T€M, YTO paHbIIE BOJOMPOBOJ MpO-
KJIaAbIBAIM 0€3 COOTBETCTBUS IPOCK-
TaMm, ¥ ceifyac B CTapbIX CXeMax MOpoH
HEBO3MOXXHO pa3o0paThes.

— MBbI fonro He MOIIM HalTH MO-
PHIBBL BOJONPOBOAOB, — OOBACHSI
PYKOBOAMTEIb HAPOBUATCKOM KOMMY-
HaJgbHOU ciyxOb1 Huxonait Kupa. —
VY Teuku UCKaJIH 10 CXeMaM, a Ha JieJie
0Ka3aJI0Ch, YTO B 3TUX MECTaX Jake
BOJIOTIPOBOJ HE MPOKIABIBANIN.

— Ilouemy Bce 3T BOIIPOCHI BO3-
HUKJIM TOJTBKO CETOAHs? — 1o0uBacs
SCHOTO OTBETA OT PaOHHBIX BiIacTel
AHnpeit Mopo3oB. — SIBHBIE Tpocue-
TbI OBIIY 3aJ10)KEHBI MHOTO JIET Ha3all,
HO HCIIPaBIATh MX IPHIETCS HaM.
[IpoGnemsl razudukanum cena Hamo
OBUTO M3HAYAIBHO PElIaTh KOMILIEK-
CHO, B TOM YHCJI€ H C BOZOCHA0KEHH-
€M, Ha KOTOpO€ MOXKHO OBUIO Hampa-
BHTh 3HAYUTEIHHYIO YaCTh CPEJCTB.

Ho na 6romxeTHOE huHAHCHpPOBAHKE
HeoOXOINMBI ITPOLIEAIINE SKCIEPTU3Y
npoekTsl. 1o HapoBuarke ux Her.

— Bcro nokyMeHTanuio Mel cianu B
YenstOMHCK, — ONPaBJBIBACTCS PYKO-
BOAUTENb pAaHOHHON KOMMYHaJIbHOM
cryx0bl Bragumup Apmoma. — dns
OKOHUYATEIbHOTO PEIIEHHs KJIEM BBI-
30Ba.

— BwmecTo oxxnmanus Hao €xaTh B
YensOMHCK U OTCTaMBaTh CBOIO IO-
3UIMI0, — YBEpeH AHApeit Mopo3oB.
— WHade 1 B 3TOM roy MO>XHO OC-
Tarbcs 0e3 MpoeKToB n 0e3 JeHer.
Jns peenust Bcex Bonpocos no Ha-
pOBYATKe HY>XEH IT'eHepalbHbII MJIaH

Pa3BHTHS MTOCETKA C PEKOHCTPYKIIH-
ell Bcex MH)KeHepHbIX cereil. [pu Ha-
JUYHH TAKOTO IJaHa MBI BMECTE C
Bnapumupom MBanosuuem lllmako-
BBIM JIOObEMCS B 00JIACTHOM TIpaBHU-
TENbCTBE HEOOXOIMMOT0 (PUHAHCHPO-
BaHusA. [TonHOCTRIO OoTpaboTaem
OJIH MTOCEJIOK, TIOMOKEM C APYTHUMHU.
Ho u paiioHHbIE BIIACTH HE JOJIKHBI
JKIATh.

W3BecTHO, YTO MOJ JIekKauuid Ka-
MeHb Boja He TeueT. B HapoBuarke
ciryamnnock ooparnoe. K Tomy ke, kak
BBIICHUJIOCH, CEJI0 OTPaHUYMUBACTCS
JaTaHUEM IPOTHUBIINX TPyO, BMECTO
TJIaHOMEPHOH PEKOHCTPYKIIHH BCEX
UHKEHEPHBIX ceTeil. MoKHO He cOMHe-
BaThCs, IPEJCTABUTEIH METAILTYyPIH-
YeCKOTro KOMOMHATa B 04epeTHON pa3
MOMOTYT CelTy, HO TIOJTHOTO ¥ OKOHYa-
TEJIbHOIO pe3ysbTaTa B OIHOUaChe HEe
nobutkcs. [To muennro Aunpes Mo-
po3oBa u Binagumupa llImakosa, Bce
HapOBYATCKHE TPOOIJIEMBI, 32 HCKIIIO-
YEHUEM OTIEPATHBHBIX, OKOHYATEIEHO
MOHO pemuth k 2010 roxy.

— Ecnm 3a gemo BO3bMyTCS Takue
«00s3aTeNbHBICY CUIIBL, TO MBI, KOHEU-
HO JKe, TMOTePIIHM, — TOBOPUT TIaBa
agMuHICcTpannu HapoBuaTckoro mo-
cenenust Upuna Crenanosa. — [aB-
HOE, 9TO HAaC YCIIBIIIAIH, HAC TOHSIIN.

Ha sToii BcTpede cenbekue u paid-
OHHBIE BJIaCcTH BMecTe ¢ AHapeeM Mo-
po3oBbIM 1 Biagumupom lImakoBsiM
OTIPENEIIIINA IIyTH PEHICHUST CaMBIX
HEOTJIOXKHBIX 3a/1a4. B eBpane nHa Ha-
POBYATCKOM 3eMJI€ COCTOUTCS CIEdy-
I0IIasi BCTpeda B IPEKHEM cocTaBe. A
JI0 3TOTO — OUYEPEHbIE MOE3KH IO
IPYTHM TIOCEIEeHHSIM palioHa U — HO-
BbIE IPOOJIEMBI.

BUKTOP CTPYKOB.
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OB30OP CEKTOPA YEPHOWU METAAAYPIUU

SdbbekTuBHbLIE
MHBECTULMU B HEABUKUMOCTb
M PbIHOK LLEHHbIX Gymar

ANA TEX, KTO MHTEpPECYEeTCA $OHAOBbLIM PbIHKOM U UHBECTULUUAMMU, Mbl HAYUUHAEM I'IY6/\I/IKOBaTb dHaAUTUYEeCKUe

0630pr, rA€ Halluu cneunanmucTbl 6YAyT pacCKa3biBaTb O Haubonee NepCrnekKTuBHbIX CEKTOPaxX 3KOHOMUKHU

MHBECTUUMOHHO-chbuHaHcOBaA
rpynna «P®L» pabotaeTt Ha poc-
cunckom hoHAOBOM pbliHKe ¢ 1994
roaga.

Ycnyrn KoMnaHuM opueHTUpoBaHbl Ha
LUMPOKUIA KPYr MHBECTOPOB — KakK KNWeH-
TOB, TOMbKO HauyMHawwwux pabotaTtb Ha
dOHAOBOM pbIHKE, TakK U aKTUBHbIX Urpo-
KOB U CTpaTern4yecknx nHBecTopos. MHBe-
CTMLMOHHbIE peLleHns nopTderbHbIX Me-
HegxepoB NI «PPLI» ocHoBLIBalOTCA Ha
aHanMTUYeCKnX nccrnefoBaHUsAx, ocylle-
CTBNSAEMbIX BbICOKOKBaANUMULUMPOBaHHbI-
MU cneyunanucTamu aHanuTU4eckoro ae-
napTtameHTa.

B momolib MHBECTOPaM Mbl Ha4YMHaem
nybnvkoBaTb aHanuMTuyeckne ob30pbl O
Hanbornee nepcnekTUBHbIX CEKTOPaXxX 3KOHO-
MUKW,

KommeHTapun
cneuuanucra aHa-
nuTu4Yeckoro oTtae-
fa NHBECTULNOH-

HOWM KOMNaHuu
«P®PL» HeyaeBon
Oapbu.

2007 rop Bblgancs

ONdA cekTopa YepHoun
MeTannyprum oveHb
ycnewHbiM. OTeve-
CTBEHHble npeanpu-
ATUA JAHHOIO CEeKTOo-
pa no utoram ropa
oLyTUMo NpubaBunm B CTOMMOCTU, YTO Ha-
rMAgHO MOXHO yBMAETb M3 HuXKecnegyto-
wen Tabnuupl:

B kayecTtBe GnaronpusaTHbIX (hakTopoB,
OKasaBLUMX CTONb MOJIOXMTENbHOE BNUA-
HWEe Ha pas3BUTME OTpacnn, MOXHO Bble-
NUTb: YBENUYEHNE MUPOBbIX LIEH Ha CTarb-
HOWM MpoKaT; POCT BHYTPEHHeW noTpebHoc-
TM B METaNMOKOHCTPYKUUAX N MeTanmnoms-
Oenvsax, CBA3aHHbIA C peanu3auven 6onb-
LLOro KONM4ecTBa MHAPPACTPYKTYPHBIX NPO-
eKkToB; dyHAamMeHTanbHas HeJOOLEHEH-
HOCTb POCCUWCKUX METasnnypros; MHTEHCU-
ukaumsa npoueccoB amsepcudukauumn m
paclumpeHusi busHeca, NPOMCXOoAALLMX B OT-
pacnu; u, HakoHel, obunue BaxHbIX KOp-
nopaTuBHbIX HOBOCTEW, MOCTOSIHHO noaaep-
XUBABLLMX UHTEPEC MHBECTOPOB K CEKTOPY.

Cpeaum rnaBHbIx cobbiTuin 2007 roga cTo-
UT OTMETUTb:

* MpoBeaeHne MarHutoropckum meTtan-
nypruyecknum kombuHatom B anpene ny6-
nuyHoro pasmerteHus akuun (IPO) Ha JToH-
[OOHCKoM hoHO0BOM BUpXKe, B X04e KOTOPO-
ro 6b1110 NpMBEYEHO okoro 1 mMnp4. Jonnm.
CornacHo nnaHam KOMnaHuy 3T cpeacTea
nowayT Ha peanuaaumio KpyrnHomacTab-
HbIX MHBECTULMOHHbIX NMPOEKTOB, TaKNX Kak
cTpouTenbcTBo cTaHa «5000»;

* Baknagka B gekabpe nepBOro KamHs
3aBoga MMK B CaHkt-lNeTepbypre no naro-
TOBMNEHMWIO LWITaMNOBAHHbIX AeTanen ons
Npon3BOACTBa aBToMObMNen, a Takke Ha-
Yyano COBMECTHOrO ¢ TypeLkomn Atakas cTpo-
utenscTea metkombuHaTa B Typuumn MoLL-
HOCTbtO 2,8 MNH. T. cTanu B rofg;

* MNpnobpeTteHne B okTabpe 2007 r. rpyn-
non «Meuyen» Becbma NpuBNeKaTenbHbIX
CbIpbEBbIX aKTMBOB, B YaCTHOCTH, 75% mu-
HyC ofHa akums «Akytyrns» un 39,6% ak-

MMK 0.84
HNMK 2.26
CeBepcTarnb 11.23
Meuen 8.15

1.28 52.38
4.01 77.61
22.70 102.14
25.50 212.88

LU «dnbrayrns», UTOropas LieHa KOTopbIX
cocTaBuna okosio 2,3 MnpAa. 4ons.

* BeirogHble npnobpetenns B 2007 . cae-
nana n CeBepcrarnb — OHa cTana Bnagerb-
uem 81,1% akuuin B MpnaHACKOM 30510TO-
nobbiTunke Celtic.

Mo Hawwum nporHosam, B 2008 rogy no-
TeHUmMan pocta pOCCUNCKNX CTanenmnTenHbix
rTMraHTOB OCTAHETCs Ha O4YeHb BbICOKOM
ypoBHe. MeTtannypru no-npexHemy 6yayT
BbIMMAAETb AOCTAaTOYHO MPUBMEKATENbHO,
TaK Kak OCHOBHbIE TEHAEHLMMN Pa3BUTUS OT-
pacnu coxpaHATcs. AKTUBHbIMY BHELLUHUMMU
notpebutenaMm npoaykumm oTevyecTBeH-
HbIX KOMMNaHun GyAayT ocTaBaTbCs asmartc-
Kne CTpaHbl, @ BHYTPEHHUI crnpoc byaet
noanepXuBatbCs Hy>XAaMu Takmx otpac-
nen, Kak CTPOUTENbCTBO M aBTOMObUNecT-
poeHue. Kpome TOro, CeKTop YepHon me-
Tannypruv BbIrMSAWT Kak Xxopollas ansrep-
HaTuBa HedTAHOMY, KOTOPbIN BCreacTBMe
BbICOKOW HECTabuNbHOCTM LEH Ha «4ep-
HO€E 30510TO» Aaneko He Tak MHTEPECEH UH-
BECTOpPaM, Kak paHbLuUe.

B 2008 rogy oxuaaeTcs B3neT LieH Ha Xe-
nes3opyfHoe Cbipbe W Yronb, HO ero Aen-
CTBME Ha POCCUICKMEe KoMnaHuu ByaeT Hu-
BENMPOBAHO, TaK Kak B OONbLUMHCTBE CBO-
€M OHU cAernanu cooTBeTCTBYHOLLME NPUOB-
peTeHus, B YactHoctM, MMK — npuobpen
nakeT akuum B POCCUNCKOM yronbHom be-
NOHE 1 aBCTpanuinckon ropHoaobbiBatoLLEn
Fortescue Metals Group, Meyen — kynun
«AKyTyronb» n «3nbrayronb», Takke 0 CBO-
UX XXene3opyaHbIX U YronbHbIX akTMBax no-
3aboTtunacek 1 CeBepcrarb.

YTo KacaeTcs MakpO3KOHOMMUYECKMX
aKTopOB, a KOHKpEeTHee — Ha3peBLUero u-
HaHcoBoro kpuanca B CLUA v Espone, 10
OH, cKopee Bcero, byaet cnocobcTBoBaTh
NPUTOKY MHOCTPAaHHOrO KanuTana B pasBu-
BaloLluecs cTpaHbl, B TOM 4ucne u B Poc-
cuto. A, HECMOTpPS Ha YCKOPEHHBIN pocT B
2007 rogy, akumm GoOnNbLIMHCTBA OTeYe-
CTBEHHbIX METanNMypruyecknx KOMnaHum o
CVX MOP TOPIyKTCSA HUXKE NX CNpaBeanvBbIX

owowiad

YpOBHEW, cnefoBaTenbHO, €CTb nepcnek-
TVBbI MO YacTW BO3MOXHOrO yBENUYEHUS
PbIHOYHOW CTOMMOCTH.

Hanbonee npuenekatesnbHbIM, NO Halle-
MYy MHEHMIO, B CEKTOPE YEpPHOM MeTannyp-
rmn Beirnaant MMK — ero pocty, nomnmo
npoyero, 6ygeT cnocobcTBOBaTHL pacLunpe-
HWe KayecTBa M accopTUMeHTa npeanara-
€MOW NpoayKLMKU, B TOM YMCre Npou3BOa-
CcTBO aBTonucra. MeHee nHtepeceH Meuen
— €[QWHCTBEHHOWN €ro CUSIbHON CTOPOHOM
aBnsieTca obnagaHue CUNbHbIMU Cbipbe-
BbIMW akTMBamu. VI Hanbonee HEBHATHO Ha
aToM doHe cmoTpaTca CeepcTanb U
HINMK. Mosnumn CeBepctanu CyLleCTBEH-
HO noaTayMBaeT PELWNMOCTb KOMMNaHUK
pasBuBaTb cBov 6usHec B CLUA n EBpone,
a CNoXuBLUAACHA Ha AaHHbIN MOMEHT CUTY-
aumsa B OMHAHCOBBIX OTPACNSAX OaHHbIX pe-
r'MOHOB Jarneka oT cTabunbHOCTU 1 He AaeT
HWKaKMX rapaHTui Ha ycnex, ckopee Haobo-
pot. B cBow ouvepenb, HIIMK — aTto eanH-
CTBEHHOE NpeanpusTue, KOTopoe ceinyac
B MOJIHOM Mepe OLIEHEHO PbIHKOM, U He ae-
MOHCTPUPYET PE3KMX NONOXKUTENBHBLIX NPO-
PbIBOB B pa3BuUTUM.

MogBogsa uTor BCeMy BbiLIECKA3aHHOMY,
MOXHO CKa3aTb, YTO YepHas MeTannyprusi B
Hallen cTpaHe — 3TO 0gHa U3 Tex oTpacnen,
KoTopasi pagyeT cTabunbHO BbICOKUMU TEM-
namm passuTus 1 60MbLLIMM NPOU3BOACTBEH-
HbIM MOTEHLMANoMm, 4To 1 B 6yayLiem no3so-
nnT el yaepxueaTb 3a coboli 3BaHMe OfHO-
ro U3 «KUTOB», HA KOTOPbIX 3UXKOETCHA 3KO-
Homuka Poccuiickonn ®enepauuu.
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