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lMporpamma wepckom NOMOLLM MUKPOPAHOHY,
HameueHHaA aenyTtatom HocosbiM, o6wupHa:
OHa BKMo4aeT B cebA MHOXECTBO MeponpuaA-
Tun. MNpuyem, 60LWKUHCTBO U3 HUX A4OCTATOM-
HO cnoxHsle. K npumepy, Tonbko B 50-# wkone
3a neTHUe KaHukynbl wedsbl u3 «Metannyprc-
NeucTporpemMoHTa» nnaHMpoBanu ycTaHoBUTbL
WBEACKYIO CTEHKY B CNopT3ane, «3alnTh» Me-
TannoMm mapMuMT B CTONOBOMW, 3aMEHWUTb KPOB-
nmo Han 6ubnuoTekon, yTennuTs ABEPU BHYT-
PEHHEero ABopa 1 yCTaHOBUTb 3aABHUXKU U Or-,
paHWYMTENM BXOAHBIX ABEPEN, BOCCTAHOBUTL
orpaxaeHvd, BopoTa U KanuTKu BOKPYr WKO-
Nbl, U3rOTOBUTL METaNNU4YeCcKue BbLE3AHbIE
BOpOTa. M BCe nepeuncneHHoe oHu caenani
BOBpEMA, K Havany y4ebHoro roaa.

Wedel 3 «AnekTpopemoHTa» A0MKHbI Gbinu
caenatb K 3TOMYy CPOKY OCBelLeHWe napaaHo-

ro NoAbe3Aa WKonsl, weds u3 Y3 kombuHa- .

Ta — yCTaHOBUTL Tennosble cyeTunku. [lo 25
Aekabpa B 50-1 wkone c WePCKON NOMOLLLIO
A0MXKHbLI ObITb OTPEMOHTUPOBAHBI aKTOBLIV 3an,
6ubnuoTeka u xonn BTOporo ataxa.

Tonbko nepeuncneHue MeponpUATUIA Mo OA4-
HoW 50-% wKone AenaeT 04eBUAHBIM, HACKO/b-
KO 3anyueHHoe XO03AWCTBO A0CTanocb Aeny-
Taty Hocosy. A B MMKpOpaioHe ABe WKONbI, 1
B 32-1 caenatb HaAO HE MeHbWwe — OAMH Nna-
BaTenbHbi HaccenH yero ctout! [la ewe ve-
Tbipe AETCKUX Caaa, AOCYroBble LLEHTPbl «3Jc-
TeT» n «Onumn», PU3KYNbTYPHO-0340POBU-
TeNbHbLIM KOMNNEKC BNpuaavy.

B npexHue BpemeHa 3a KaXa0M WKONon 1
caaMKoMm Bbinu 3aKpenneHs! wedbl —NpoM3BoA-
CTBEHHbIE KONNEKTUBLI, B TOM YUCne U KoMbu-
HaTa. C nepexooM Ha PbIHOYHbIE OTHOWEHWA
3TW CBA3W pacnanuck camu cobon: wedam npu-
LWNOCk UCKaTb MyTH COBCTBEHHOT O BbDKMBAHUA.
M notomy 04HOM M3 nepsbix 3aaad, BCTABWMX
nepea HocosbiM, Bbin BONPOC O NOUCKE HOBbIX
wedoB 1 OpraH1M3aLmm HOBbIX WedCKUX CBA3EN.

Mpowno BCEro Heckonbko MECALEB, U BOT
nepes Cepreem KOHCTaHTUHOBUYEM YXe WeC-
TOW NPOTOKON ero BCTpeY € wedpamu MUKpopan-
OHa.

— Y710 € Tennnuamm 32-i WKoNbI? — cnpam-
BaeT OH Y OTBETCTBEHHOr0 3a 3TO Ha4YanbHWKa
4eTBepToro nucTonpokaTHoro uexa B. I'. Wy-
posa. — Yka3aHHbl cpok — 20 aBrycra.

— 20-ro TONbKO CEeTKy yAanocb 3aBe3Tu, —
oTeeyaeT BukTop puropbesuy. — B Gnuxan-
Ww1e AHM YCTHOBUM.

— A Kak npoaBuraeTcA Aeno ¢ koMnbloTepa-
MKW ANA WKONbI?

— [lsa KomnbloTepa Kynunu, — emecto B. T
lllyposa oTBeuaeT aupekTop 32-# wkonsl B. B.
Eropos. — Y>xe MOXHO OTKpbIBaTb KOMMNbIOTEP-
HbIW Knacc...

OrpomHoe Konu4yecTeo npocs6 1 3aABOK Mo-
cTynaet k genytaTy. [ToMO4b OTPEMOHTUPO-
BaTb BEHTUNALMIO B KyXHE M NPa4e4yHOM. AeTC-
KOro caga, U3rotoBuTb CMOPTUBHBLIA UHBEH-
Tapb, NprobpecTn AnA AeTen UrpywKn U ewe
MHOroe apyroe.

—[laBanTe 3emMnu 3aBe3em NO OCEHH, a BEC-
HOM cienaem ra3oHbl M NocaauM AepeBbA, LiBe-
Tbl, —NpeanaraeT oHa U3 AUPEKTOPOB AETC-
Koro cana. Maea noHpasunack BCEM, HO B 04-
Hom Ceprevt KOHCTaHTMHOBKY BO3paXxaerT:

— BnaroycTpoicTBo TOXe NPOEKTUPYeTCA.
CHavana 3akaxem NpoekKT, a 3aBe3TH 3eMnio

nPMXOﬂMTE
HA MPUEM K AEMYTATY

LUAPUNOBY Pawuty ®a3unosuvy —
Kaxabin yetsepr ¢ 17 ao 18 yacos B akTo-
BbiM 3an XK3Y N 8 Ha yn. lanuynnuna, 19/1.

HOCOBY Cepreto KOHCTaHTUHOBUYY —
Kaxabi yetsepr ¢ 18 ao 20 yacos B nome-
weHue wkonst N 32 no yn. Tpyaa (KoHe4HanA
octaHoska Tp. N 17).

FAMMEP Mo6osu TumodeeBHe —3 ceH-
TAGpA 8 207 k. TUMPOME3a, 15 ceHTABpPA
8 311 K. aamuHMUCTpaumm flleHnHcKoro pavo-
Ha ¢ 17 a0 19 yacos.

XXEMYYEBOWU MapuHe AHaToNbeBHe —
Kaxayto cpeay B nomeueHue wkonsl N 20 ¢
17 no 19 yacos.

HUKUDOPOBY leHHaauto Bacunbe-
BUYY —KaxAabin yeTsepr ¢ 18 no 20 yacos B
nerckun kny6 «Paayra» Ha yn. Fanuynnuna,
24/3.

BMU3HIOKY Bnaaummupy 3axapoBuuy
-8 1-10 1 3-10 cpeay mecAua ¢ 9 no 11 yacos
B 304 komHaTy lNpasobepexHon aaMUHUCT-
pauuu.

MpumeyaHue: B cnyyae 3aHATOCTH aeny-
Tata Nnpuem BeAyT UX MOMOLLHUKW.

CPOKHU TOro, 41To OCTanochb caenarThb.

—He npobnema, cemeHa u CaxxeHubl TOXe Han-
aem. Jliogen, aymaio, Bbl MOOUNU3yeTE B MUK-
popavoHe camu. poauTtenewn, yuutenen, crap-
WUX WKONbHUKOB.

BcTpeua npogonxanack okono 4aca, HO 3a
3TO BPEMA yAanocb pewnTb MHOrMe BOMPOChI:
YTOYHUTL CPOKM, HAMETUTL DBnunxanwme mepon-
PUATHA, NOABECTU UTOrM Wwedckoro nerta. Py-
KOBOAMTENN AETCKUX YYPEXAEHUW Bbipasunu
€ANHOAYWHOE MHEHHe:

—OueHb MHOro caenanv Haww wedbl, Mbl HA-
KOr 1a Takoro BHMMaH1A K CBOUM npobnemam He
owyuianu. Cnacnbo sam, Cepren KoHcTaHTUHO-
BUY, cnacnbo kombuHaTy!

M3 knacca C. K. Hocos nepeuen B kabuHeT
AVPEKTOpa WKOMbl: 3AeCb OH CaM UNKU ero no-
MOWHKK E. A. BbikOB NOCTOAHHO BeAET NpUemM
n3bupatenen. .

— O6paTtnTe BHUMaHue, — roBopuT EBreHui
Anekceesuy, — MHOTMe 3anucaBlrecA K Hoco-
BY — He U3 Hawero u3bupaTensHOro okpyra,
noa4ac Aaxe W3 Apyroro panoHa.

W BepHo, nepsan xe noceTuTenbHUua — Be-
TepaH TpyAa, neHcvoHepka Pawuca Mpuropbes-
Ha — XUBET BO3ne marasuHa « 1000 menouen»:

—Hac wecTb 4enoBek B ABYXKOMHATHOM KBap-
THpe, — rosopuT oHa. — CbiH paboTtaeT B JIMLL-
3. [laBHO yXe 4YMCNMMCA B MEpPBOM CMUCKE Ha
KBapTUPY, HO yXXe NOTEPANU BCAKYIO Haaexay...

Cnepytowmn nocetutens, pabotHuk NMNL-4
C. U. Ctapkos, Boo6LLE XXMBET 8 NPOTUBOMONOX-
HOM KOHLLe ropoaa — Ha nesom 6epery, Ha ynu-
ue bubuwesa, ero cembA 3aHUMaeT KOMHATY B
KBapTUpe Ha Tpu xo3AuHa. B uexe noutu ae-
CATb NET, AaBHO COCTOUT B CTIUCKE Ha XUNbe.

KBapTupHbLIA BONPOC CaMblii CNOXHbIA: KOM-
GuHaT nepeaan CBOE XWUNbe B MyHULUNANbHbIA
$oHA, a CNUCKKn oYepeaHUKOB ocTanuck. BoT u
NpUXOAWTCA AenyTaTy UcKkaTb HETPaAWLMOH-
Hble pelleHnA, NoMoran NIoAAM BbiNyThiBaTLCA
M3 CNOXHOro nabvpuHTa XWUnuuLHbIX Npobnem.
Be3 HaaexHOro NoMoLwHVKa B Takomn CUTyaLmm
CBEpPX3aHATOMY NPOM3BO/ACTBEHHbLIMK Aenamu
AenyTaTy-pykoBoauTento 6bino Gkl TPYAHO.

— BbikoB y MeHA Bbin xopolwrM npeacenarte-
neMm LLexKkomMa eule B Luexe, — roeoput Hocos. —
A KaK NOMOLWHKWK AenyTaTa OH NPOCTO He3ame-
HuM. Mpobnemy nepsoi noceTuTenbHUubl, Pa-
ucbl [PUropbEBHLI, OH CYMen pewunTb 0AHOBpe-
MEHHO C npocbbon apyroro nsbuparena-nex-
CHoHepa - NOMOr NOXMNOW OAMHOKOM XeHLUM-
He onpeaenuTeCA B AOM «BeTepaH». Kak ee
bammnunA? —nNoBopa4nBaeTCA OH K MOMOLLLHUKY.

— [NonoHosa AHHa AnekceeBHa, — OTBevaeT
ToT. — [la OHa ceivac 3anaeT: 3anucanacb Ha
npuem. A ee yxe Buaen B KOpUAOPpeE...

Ho npexae sownu asa apyrux nsbuparens.
P. W. Wenunosa 38 net oTpaboTana Ha kOMbu-
HaTe B Llexe MexaHu3aLmu, a Tenepb okasanach
Kak Obl 4y>XKOM POAHOMY NPEANPUATUIO:

— 3abonen 3y6, A obpatunack B «AraT». A
MHE rOBOPAT: NNaTuTe AeHbrH, Bbl He paboTHUK
MMK. Pa3Be A BMHOBaTa, 4TO Haw LeX Tenepb
KyXOHHYt0 Mebenb BbinyckaeT? A-To Ha KOMOK-
HaTe paboTana, emy BCIO XW3Hb oTAana. [laxe
koMbuHaTckuin CoBeT BETEPaHOB Hac 3a CBOMX
He cuuTaeT. HeT, A He 3a NOMOLWbIO NpULna.
MpocTo o4eHb 06MAHO U XxoTena Obl 3HaTb: YbA
X A NeHCUoHepka? :

M. B. KynbaxuHoB nocne peMecneHHoro

aaumM NarHuTky B ooupy!

CBou pabouunn aeHb 28 aBrycTa nepBbiv 3aMecTUTe/lb FreHepanbHOro Au-
pekTtopa OAO «MMK>» C. K. HocoB 3akaHuuBan B 32-1 obuLeobpa3oBaTenb-
HOWM LWKone, rae BOT y>ke 6Gonee nonyroaa pacnonaraeTcs, Tak cka3aTb, ero
AenyTtaTtckan «wTtab-kBapTupa». 3TUM aBrycTOBCKMM Be4epoM B OLHOM U3
Knaccos, naxHyLLUX CBeXXen Kpackon U YUCTOTOMU, AUPEKTOpa WKO/, AeTc-
KWUX cafo0B U AOCYroBblX LEeHTpPoB 142 MMKpopanoHa >KAanu aenyTraTa ro-
poAackoro CobpaHua u ceoux KombuHaTckux wedos, 4ToObLI Nepes Havanom
HoBoOro y4ye6Horo roaa NnpoBecTU peBU3UIO BCEro, YTO CAE/MaHo, U YTOUYHUTDb

yusmnuua npopabotan Ha kombuHate noutu 50
net:

— A B nepBOM NUCTONPOKaTHOM Lexe C nycka
HauuHan. MHe nMYHO HWuero He HyxHo. lpo-
CTO Ha Aywe Haboneno, npuwen NOroBOPUTb,
noTomy 4To Bepto BaMm. CkaxuTe MHe, Cepren
KOHCTaHTUHOBMY, YTO TBOPUTCA Ha KOMOWHa-
Te, B ropoae, B cTpaHe? Pa3se Mbl, CTapuKy,
BaWw Aef U oTew paau Takon Xu3Hu paboTtanm,
He xanea cun?..

BHumMaTensHo, C y4acTveM BbiCnylwas BeTe-
paHa, Ceprei KOHCTaHTUHOBUY 3aBEpUN:

—He naanm MarHuTky B 06uay, BbiTawmm v
KoMOuHaT.

MpowanAck, NoXunon noceTuTenb ckasan:

— Bbicka3anca — 6yaTo BOAbI HanunCA.

Kakux Tonbko npobnem He NPUHOCAT Ha Npu-
em K aenytaTy usbupatenu! U senvunHa npAa-
MO NPOMopuroHanbHa BO3pacTy, MaTepuanbHO-
MY NONOXEHMIo, CouManbLHOMy CTaTycy noce-
TMTenA. Y oTua MHOrOAETHOW CEMbU, MaTeEpH-
OAMHOYKM, NEHCUOHEPa — Kak npasuno, 6eabl
nnYHble. Y AMpeKTopa WKONbl UMk 3aseaylowen
AeTcaaom — KonnekTueHble. Kakue npobnemsl
AOMXKHLI 6bITH NEpBOOYEpPEAHbIMM ANA AenyTa-
Ta? Yto BaxHee? OcBeuieHMe ynuLbl, Mo KoTo-
pov NpOXOAAT ThLICAYM XUTEnewn keapTana, pe-
MOHT WKONBLHOM KPbiWH, NOA KOTOPOW NPOBOAUT
noYT NONAHA MONOBMHA WKONbHWMKOB MWKPO-
panoHa, ocHalleHWe ee A0pPOroCToAWmnM 060-
pyAoOBaHWEM UNK OKa3aHWe MaTepuanbHOM no-
MOLLM MHOTOZeTHBIM POAWTENAM, NEHCUOHEPY,
KBapPTUPHbIA BONPOC KOHKPETHOM CEMbU?

— 3A€eCb HET U He MOXeT ObITb anbTepHaTu-
Bbl, — yoexaen C. K. Hocos. — Hano pewatb
KaK NUYHbIE, Tak U KONNEKTUBHbIE NMpoBnemsl.
Ho Bonpoc Bonpocos, cuuTato, 310 6eabl cTa-
pvkoB. OHu BbIpaboTanu CBOM XW3HEHHbLIN pe-
CYPC, Y YK€ He MOryT HU4Ero U3MEHUTL B CBO-
e xu3nn. CTapukam Hy>XHO nomoraTtb — AnA
MeHA 3TO 0AHO3HauyHo. B nepsylo ouvepeab
Haa0 onpeAenATbCA C TeMU, KTO ylWen Ha NeH-
CUIo C KOMOMHaTa A0 AENeHWA Ha «[04KW-Ma-
Tepu». KcTati, ux y Hac He Tak 1 MHOrO...

Tonbko BOT BeAb BOMPOC KaKowW Hanpalusa-
€TCA: peleHe BCeX 3TUX npobnem, Kak nuu-
HbIX, TaK U KONNEKTUBHbIX, TpebyeT Hemanbix
maTepuanbHbiX 3aTpaTt. U Bce 3T cpeacTea —
M3 OAHOro «kapMaHa». A «KapMaH» 3TOT A0nN-
XKEeH HanonHWTbL aenyTart. Kak, oTkyaa, U3 4yero?
HemanoBaxHoe 3HaYeHWe UMEeT MbllneHue
penytaTta — OHO AOMXKHO OblITb abCcoNOTHO
MHBIM, YEM Y NIOAER, YMEIOWMX pewaTb TONbKO
CBOM NUYHbIE NPoBnembl 1 03abo4eHHbIX TONb-
KO umn. Heo6xoaMMbI 3HAHUA, XOPOLO pas3su-
Tl Ha NpakTUKe opraHM3aTopckue cnocobHo-
CTW, YMEHWEe HanaxueaTb KOHTaKTbl U MPWUHK-
MaTb HecTaHAapTHble pewenuA. Kpome Toro,
Aymalo, OH AomKeH BblTb HageneH peanbHOM
BNacTblo MOMUMO AenyTaTCKON.

HeT, BoBCE He kaxaoMmy no nnevy obA3aH-
HOCTH, KOTOPbIE BMECTE C BbICOKUM 3BaHWEM
AenyTaTa HanaratloT Ha cebA HapoaHble u3-
6paHHukun. Cepreto KoHcTaHTHMHOBUYY Hocosy
oHK no cunam. Mnave He 6eranu Bbl K HEMY Ha
AenyTaTCKui Npuem n3bupaTten «4yxux» ok-
pyros.

B. MUHYJUIUHA.

lIpasAHKK ANA NepBOKNACCHHKOB

27 aBrycrta B AeTCcKOM Kade «TepeMok> npotuen Nnpa3AHUK, Ha3BaHHbIN YCTPOUTENA-
MU [lHeM nepBOKNaccHUKa. Y4YacTHUKaMU Npa3AHUKa CTanu cemuneTHue >xutenu 131-
ro MMKpopauoHa — AeTWU maTepen-04uHOYeK, MHOM0 e THbIX CeMen, ceMen UHBanuaoB.
Takux pebaTullek B MUKpopanoHe Habpanocb TpuALaThb.

Mpa3aHWK NPOBOAUACA MO CouUansHOW Npo-
rpamme aenytata ropoackoro CobpanuA Pa-
wnta Pasunosuya LLlapunosa, rnaBHbIM 4EBU3
KoToporo — 3aboTta o yenoseke. [leATensHoe
y4acTve B opraHu3saumun [JHA nepBoKnaccHUKa
NPUHANU PaboTHUKK LEHTPa couunanbHOW no-
mowm «3aboTa» OpAXXOHMKWAIEBCKOro pano-
Ha.

MpurnaweHrHble 3apaHee KpacuBbIMU OTKPbIT-
Kamu, peBATULWKK NPULLNK B Kadpe NPUHaPAXEH-
HbIMK, B CONpoBoXxaeHun 6abywek, man 1 nan.
B3pocnble YMHHO paccenuch BAONb CTEHbI, a
pebATUWEK NpUrnacunK 3a nNpasaHUYHO Cep-
BMPOBaHHbIE CTOMbl — B 3TOT AEHb OHM Kak Obl
CUMBONU3MPOBANK WKOMNbHbLIE NapTbl. TONbKO
BMECTO Y4eOHMKOB W TETPaAOK Ha HUX pacno-
naranocb BKYCHOE yroLueHue: NOMUMO Nenbme-
HEeW 1 canaToB — eue ¢PyKTbl, OBOLLU, MOPOXE-
HOe, NMPOXHbIE, WOoKONaAHbIE KOHOETHI — Ta-
KUM BoraTbiM CTOAOM, HaKPbLITLIM B YECTb MO~
CTynarwou,ero B nepebiv pa3 B Nepebi Knacc
eAMHCTBEHHOro peberka, BpAL N1 MOryT rno-
XBacTaTb Aaxe obecneveHHbIe CeMbU.

3apayen opraHM3aTopoB npa3aHuka 6bino
He TOMNbKO HaKOPMUTbL AETEeN U3 ManouMyLLMX
cemen npasaHuyHbIM 06e40M, HO U pas3Bsieyb
WX, NOAHATL HACTPOEHWE Nepe Havanom y4eb-
Horo roga. Ho He Tak NpocTo co3aaTtbk Hemnpu-
HYXAEHHYl0 06CTaHOBKY Aaxe B Npa3aHW4YHO
ybpaHHOM 3ane, ecnu B Hem cobpaHsl, Tak cka-
3aTb, HeopraHu3oBaHHble AeTU. Ho KynbTop-
raHusatopy . H. TuxoHoBOM 3TO yaanocs.
PebATUIIKK OXOTHO BOAMNK XOPOBO/AbI U Menu
necHu noa 6anAH, C KOTOPLIM NpULIEN Ha nNpas-
AHWK nana oAaHoro u3 manbiwen. OHKU ymiTanm
CTUXH, C yaosonbCcTBMEM Beranu u npbirany Bo
BPEMA NOABWXHBIX Urp. A B 3aKnio4eHne npas-
LAHWKa Kaxabii nonyymn He6onbLwomn noaapok ¢
0Y€eHb HYXHbIMW ANA WKONbLI NpeAMeTamu: anb-
HoMOM AnA pUcOoBaHWA, TeTpaakamu, pyyKamu.
W aetu, v ux poautenu octanucb 40BONbHbI

— NpasAHWK NMONY4YUNCA Ha cnaey.
T. BABUMHLEBA,
coumanbHbii paboTHUK
131 mukpopanoHa.
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HuBecTopam nopa
npUrnageTLca

K KOpNopaTHBHbLIM
bymaram

PbIHOK aKuui CTaHOBUTCA CaMbIM Npuene-
KaTenbHbIM ANA BNOXEHWA CBOBGOAHbLIX
CpeacTs, 04HOBPEMEHHO ABMNAACH CBA3YIO-
LLIMM 3BEHOM MEXAY KanuTanoMm 1 peansHbim
CEKTOPOM 3KOHOMUKH.

XpaHeHue cbepexeHuit B BanioTe, CToNb
nonynApHOe Ha Ha4anbHOM 3Tane pasBuTuA
PbIHOYHON 3KOHOMMWKHM, CTano HeBbIroAHbLIM
eule ABa roaa Hasaa. [ipyrue, xopowo oc-
BOEHHbIE OPraHn3aunAMU 1 HaceneHnem 3a
nocneaHue roabl BapuaHTbl pa3MeweHnA
AeHer — 6aHKOBCKUE Aeno3unTbl, BNOXeEHUe
B rocyAapCTBeHHble LeHHble Bymaru, Bek-
cenA — UMEIOT PasnnUYHbIE CTENEHU PUCKO-
BAHHOCTU W [0 HeJaBHero spemenu obec-
nevvsanu Bnajensuam BnonHe NpuemnembIn
YPOBEHb A0XOAHOCTH.

CuTyauma cTana 3amMeTHO MEHATLCA C
cepeauHbl npownoro ropa. OAHOBPEMEHHO
C NOABNEHWEM MNpU3HaKoB cTabunusaumu B
3KOHOMMKA CTpaHbl AOXOAHOCTb MO OCHOB-
HbIM MHCTPYMEHTam $UHAHCOBOrO pbiHKA 3a-
KOHOMEPHO Havana CHuxaTbCA. B HacToA-
uee BpemMA, paboTtan Ha TPaAULMOHHLIX Ha-
npaBneHUAX BNOXEHWUA AEHEXHbIX pecyp-
COB, PAAOBOM UHBECTOP, Kak Npasuno, yxe
He MoxeT obecneynTs cebe A0X0AHOCTL Ha
BNOXEHHbIE cpeacTBa Bblwe 20-25% roao-
BbIX. BO MHOrMX cny4anAx Takow ypoBeHb 40-
X0AHOCTU OKa3blBaeTCA HeAOCTaTO4HbIM
ANA KOMNEHCaUMn pUcKa MHBECTULLUNA.

Mpwu cHrXeHnn peHTabenbHOCTH B prHaH-
COBOM CEKTOPE NOruyHO NPeAnONOXUTb, YTO
csoboaHbie pecypchl ByayT nepetekaTtb B
peanbHble CeKTOpbl 3KOHOMWKK. Ho npwm cy-
WeCTBYIOWEM NONOXEHWU B IKOHOMUKE
CTpaHbl NPAMbLIE MHBECTULMM B KOHKPETHOE
Npov3BOACTBO, HECMOTPA Ha OTAENbHble
NONOXWTENbHbIE NPUMEPSI, B CPEAHEM UME-
10T 6onee BbICOKWUI YPOBEHb PUCKa, YeM TOT,
K KOTOPOMY CEeroaHA roToBbl MHBECTOPLI. B
CBA3WU C 3TUM PbIHOK akLWin NpUBaATU3UPO-
BaHHbIX NPEANPUATUIA C y4eTom ero BypHo-
ro pocTa B NocCneAHWe MecALibl MOXHO pac-
cmaTpuBaTb, Kak Hanbonee npuemnemyio
ANA UHBECTOPOB POPMY NepeTeKaHuA Kanu-
Tana M3 ¢UHaHCOBOrO CEKTOPa 3KOHOMUKMK
B peanbHbli cekTop. Mpu 3TOM UHBECTOPLI
nonyy4aT BO3MOXHOCTb pa3meu,aTb CBOMU
pecypcebl, He CBA3bIBaA HanNpAMYIO C peanu-
3aumMen KOHKPETHbIX NPOU3BOACTBEHHbIX
NPOEeKTOB, 4YTO NpeanonaraeT OTBNEeYeHue
CPeACTB Ha ANUTENbHLIM NEPUOA U COoNnyT-
CTBylOLLEE 3TOMY YBENUYEHUE PUCKA UHBE-
CTULLUNA.

BnoxeHune B ueHHble Bymarn B 60NbLMH-
CTBE CNny4aeB MEHee pUCKOBaHHO, YeM NnpA-
Mble MHBECTULMUK, XOTA Obl NOTOMY, 4YTO
YacTb pucka 6epyT Ha cebA apyrve sna-
Aenblbl akuMi 3TOM Xe KoMnaHun. Kpome
3T0Oro, UHBECTOP MOXEeT BblbupaTh Haubo-
nee NUKBUAHbIE aKLMK, AnBepcMduUUpoBaThL
cBo# noptdens. BoamoxHOCTb nony4yaTb
Bonbuylo MO CPaBHEHUIO C APYIrMMU CEKTO-
pamu ¢MHaHCOBOro pbiHKa 4OXOAHOCTL NPy
LANUTENbHBIX BNOXEHWUAX, @ TakXXe WaHC 3a-
paboTaTtb cBepXnpubbINb Ha KPaTKOCPOUHbIX
CNeKynAUMAX C aKLLMAMK NPUBNEKaeT UHBE-
CTOpOB 1 cnocoBcTeyeT pocTy 06bEMOB One-
pauui ¢ KoprnopaTueHbiMM Bymaramu.

HecmoTpA Ha TO, 4TO PUCK MHBECTULIUM B
aKLMW KOMMNaHUA CYLLECTBEHHO HUXE, YeM
npy NPAMOM WHBECTUPOBaAHWMU B NMPOU3BOA-
CTBO, BMOXEHWA B aKuMu NpuBaTU3UpOBaH-
HbIX NPEANpPUATUA — 3TO BCe-Taku Bonee
PUCKOBAHHO, Yem onepauun C TpaAULMOH-
HbIMW MHCTPYMEHTamu PUHAHCOBOr O PbIHKa.
K 4ncny cnoxHocTen, NoaXuaaloumx nHee-
CTOPOB, PEWUBLUINX OCBOUTL HOBbIM ANA HUX
PbIHOK, OTHOCUTCA HU3KaA NUKBUAHOCTb
6onbwKUHCTBa 0OpaLLalOWMXCA Ha HEM LLEeH-
HbIX Oymar, He40CTaTOK 4OCTOBEPHOM U One-
paTvBHOM MHOOPMaumun 00 aMUTEHTax ak-
Ui, 3a4epXKu ( 40 HECKONBKUX AHEN) Npu
nepeperncTpaumn npas COBCTBEHHOCTH Ha
aKUWK Npu COBEPLIEHUU CAENOK, OPUEeHTa-
LMA onepaTopoB pblHKa Ha AepxaTenen
KPYMHbIX NakeToB aKLWK.

CyuwecTsyeT 60nbLoe KONM4YEeCTBO UHPOP-
Malum 0 KoprnopaTuBHbIX Bymarax v aMUTEH-
Tax. ECTeCTBEHHO, KpyrMHbIe onepaTopsl,
NOCTOAHHO AEUCTBYIOWME Ha 3TOM PbIHKE,
umMetoT Bonslie BO3MOXHOCTEN ANA onepa-
TUBHOIO OTCNEXMBaHUA MHPOPMaLLUK B NON-
HOM 06 beme 1 NpaBUNbLHOM ee MHTeprpeTa-
umnn. OHK TakXKe MOryT ConocTasnATL NoBe-
[lEHWE aHHOro cekTopa pUHaAHCOBOrO PbiH-
Ka C APYrMMKn ero cekTopamu.

PbIHOK aKuui CynuT OuLyTUMblE BbiroAbl
AanA nHeecTopoB. O4YeBUAHO, AaHHbLIA cer-
MeHT OyaeT AMHaAMWM4YHO pa3BWBaTbCA, Ha
Hem NOABATCA HOBble pOpMbl paboTbl, NOBbLI-
walouwme ero TEXHONOrUYHOCTb U Hadex-
HOCTb.

A. EHFTANDBIMEB,
rfi. 3KOHOMMCT YNPaBJIEHUSA LEHHbIX
6ymar MBO «Opr6ank».




