«YepHbIA NoHe AeNTbHHK

H ero nocnencrTBHA

aseta«AeAoBomn
mupn («Business worldn)
29 okTabpa BbILLAQ
c 6oAbLIOM
MHAOPMALLUOHHOMK
ny6Aukaumen noa
3araaBuem (HepHbixn
AHEel Ha POHAOBOM
pbiHke Poccun 6yaeT He
6oAbLLE AecATUN (HU4ero
cebe, ycnokounan!). B
Aamaep-absaue aToro
marepuaaa
coobwaeTcs:
«MocAeACTBUA Kpaxa
OoHAOBOM GUPXKMU
FOHKOHra, noTpscLwiero
MupoBbie OUHAHCOBbIE
pPbIHKM 23 OKTAGPA,
NPOAOAXAT
paspylwinTeAbHoe
LeCTBUE NO TOProBbIM
naowaaam Esponsi,
Amepuku, Asum.

[[a3eTa nokasbiBaeT KapTUHY
nageHnA GOHAO0BLIX NHAEKCOB Ha
OpaHkppyTCckon, JToHAOHCKON,
Litopuxckon ,TopoHTCcKOR, TokMK-
ckow, Bapuwasckoi, Huto-Mopke-
KOW 1 Apyrux ¢oHA0BbIX Bupxax.

«B Poccun «4epHbiM noHe-
[AeNbHUK» TaKkXXe UMen BYepa cBoe
YepHoe NpoaonXeHue, — cooob-
waeT raseva. — JupekuwunA
MMBB, kak 3aABMN PyKOBOAMU-
Tens cnyxbbl MHPopmauuun 6up-
xu Baaum Eropos, npuHAana pe-
weHWe o NpUMoCTaHOBKE B 3TOT
[leHb TOProB B cekumn GoHA0BO-
ro poiHka. Topru ¢brovepcamun Ha
Poccwuiickon Bupxe OTKpbInuCh C
onosaaHveM: nepea OTKPbITUEM
ceccun pykoBOACTBO pewano
Bonpoc 06 mx uenecoobpasHoc-
TK BooOuwe. lMNMaHukK B 3ane Tem
He MeHee He Habnoaanock, XoTA
o6bem onepauui ynan, 1 HEeMHO-
roYMCNeHHble CAeNnKku 3aknioya-
NUCb MO «HWXXHEWN LLEHOBOW NnaH-
ke». Buue-npesnaeHt PB Makcum
Benoycoe 3aAsun: «CutyauunA
MeANeHHo, Ho cTabunuaupyeTca,
yAap Mbl BblaepxuMm». OaHako
QepepanbHaA KOMUCCUA NO PbiH-
Ky ueHHbix bymar (PKUB) B ka-
Teropuyeckon popme notpebosa-
na OT BCEX OpraHu3aTopoB TOp-
roB BpeMeHHO (Ha 2 vaca) npe-
KpaTuTb Onepauum C KopnopaTus-
HbIMK Bymaramu, MOTUMBUPYA 3TOT
war HeobxoaumocTblo obecne-
YEeHWA Npas MHBECTOPOB W 3alUM-
Tbl POCCMUCKOrO GOHAOBOMO PbiH-
ka. B PTC Topru 6binn npuocTa-
HoBneHbl A0 14.00.

Kpu3unuc muposbix GOHAOBbLIX
nnowaaok U ero nNocneacTsuA
ANA OTEYeCTBEHHOro pbiHKa Mo-
pa3HOMY KOMMEHTUPYIOT B npa-
BUTENbCTBEHHBLIX U PUHAHCOBLIX
kpyrax Poccuu. lNpeacenatens
6ioaxeTHOro komureTa locaymei
Mwuxann 3ap0pHOB cuMTaeT, 4To
«BNMAHME Kpu3uca byaeTt anA
Hac HeraTvBHbIM». OHO BbIpa3nUT-
CA, CKOpee BCEero, B TOM, 4TO MK-
poBble MHBECTOPLI OT30BYT Cpea-
CTBa C pPa3BUBaIOWMXCA PbIHKOB,
B TOM 4MCNe U POCCUMCKOro.

Mpeacepartens ¢ppakummn «Haw
aom — Poccua» Anekcanap Lo-

XUH CYMTAET, YTO «CO3AaBWAACA"

CUTyaumuA MOXeT OTPa3uTbCA Ha
BO3MOXHOCTAX POCCUNCKOro
6loaxeTa M BO3MOXHOCTAX UHBE-
CTUPOBaHWA ANA POCCUACKUX KOP-
nopauum».

3amecTuTens npeacepaTena
¢pakummn «AbBnoko» Cepren Usa-
HEHKOB rnonaraeT, YTO «Mbl O4eHb
cnabo UHTEerpupoBaHbl B MUPOBOWN
PbIHOK, 4T0ObI N0AOOHLIE 06Bans!
Cepbe3HO OTPa3UNUCh Ha Hawwux
poHaoBbIX Bupxax». Cnyuuswe-
€CA, NO ero MHEHMIO, «NULWbL NPK-
Mep MacCMpOBaHHOM aTakn MUpO-
BbIX CNEKYNAHTOB Ha FOHKOHI CKUA
aonnap». JTOro0 Xe MHEeHUA Npu-
AepXuBaeTCA NepBbii 3aMecTu-
Tens MuHUCTpa $puHancos PO
Anekcen KyapwH, y6exaeHHbIn B
«HE3Ha4YnuTenbHOM» pe30oHaHce
mupoBoro kpuauca 8 Poccum. Mo
ero cnosam, «npuiunH anA Gec-
MNOKOWCTBa HET», CUTyauuA byaet
cTtabunuanposaHa Mepamu, npu-
HUMaeMbIMW NPaBUTEeNLCTBOM U
LleHTpobaHkom P®. lNMepsbi 3a-

mectutens LIB P® Cepren Anek-
CaleHKOo 3aABMN O HEOPAWHAPHO-

CTU 3TUX Mep CO CTOpPOHbI BaHka

Poccun. Onu HanpaeneHbl Ha Noa-
AepxaHue cTabunbHOCTU Ha PbiH-
Ke rocobnuraumn. HavanbHuk ae-
napTameHTa ueHHbIX Oymar u ¢u-
HaHCOoBOro pbiHka MuH¢uHa ban-
na 3naTkuC 3aABuna, 4To B 6nu-
Xanwwme 2-3 AHA Ha PbIHOK roco6-
niraumm oXxuaaeTcA NocTynnexue
3-4 TpnH pyb. «[lymaeTca, npuxoa
3TUX AEeHer nepekpoeTt OTTOK
CpPeACTB HEPE3UAEHTOB, KOTOpPbIN
Mbl cenyac Habniogaem», — cka-
3ana oHa, YKNOHMBLUMCh NPy 3TOM
OT OTBETa Ha BONPOC, KaKUe UMEH-
HO Mepbl NpUHUMaT MUHGUH u
LleHTpobaHk anAa npeaoTspalle-
HUA NaaeHuA ueH rocobnuraunn
1 obsana pbiHka. Kak, Bnpouem,
3aTpPyAHUNCA Ha3BaTb «KOHKPET-
Hble PEeWeHUA» U HavanbHUK Ae-
napTameHTa KynsTypbl U uHpopma-
uun npasutensctea P® Uropb

lWabaypacynos, 3asepuBlmni Tem

He MeHee, YTO kabUHeT MUHUCTPOB
npeanpuHumaeT BCce HeobOXxoAau-
Mble Mepbl ANA 3aWMuThl POCCUIC-
Koro ¢oHpoBsoro pbiHka. -xa
3naTkuc Bbipa3una MHEHUE, YTO N0
nokasaTtenAm A0XOAHOCTU PbIHOK
rocobnuraumi «npuaeT B UCXOA-
HOE COCTOAHWE 4Yepe3 Heaenio,
makcumym — 10 aHemn».

2,1% — Rno 225 Thic. pyo.

.

...MNo Be1epHUM GUpXKXEeBbLIM CBOA-

Kam 3a 28 okTAbpA, cuTyauuAa Ha
MUPOBLIX pbiHKax ycyrybnaerca.
B Homepe 3a yeTsepr, 30 OKTAG-
pA «[lenoson mup» aaeT Ha nep-
BOW Nonoce HoBylo ny6nukaumio.
nocsAuLeHHyo 6upxesomy obsa-
ny, «YepHble AHW» MMHOBaNW, HO
MHOCTPaHHbIE NOPTHenbHbIe HBE-
CTuuum OyAyT cokpaweHs». IToT
matepuan npegsapAeT cneayio-

wun BbIBOA: «PoccuA notepaAna B -

pesynbTaTe naaeHWA KOTUPOBOK
KOPropaTuBHbIX LLeHHbIX Oymar, rno
npubnuanTenbHLIM NoacUHeTam,
okono 12 mnpa aonnapos».

Ho, kak coobwaeT rasera, nep-
BbIK BULEe-Npembep, rnasa MuHepu-
Ha P® Anatonun Yybawc BoBce He
ApamaTtusupyeTt cutyaumio. «OH
3aABuN, — roBOPUTCA B Nybnuka-
LUK, — YTO POCCUMCKAA IKOHOMM-

Ka paHblle APYruUX BbIMAET U3 KpY-

3uca Ha $OHAOBOM pbiHKE». -H
Yybanc soobuie cuutaeT, 4to 10-
NPOLLEHTHOE NaaeHWe KOprnopaTue-
Hbix Oymar Bo BpeMA Kpu3uca He
CTONb CYWEeCcTBEHHO Ha ¢oHe 6o-

nee 4em 150- -NPOLLEHTHOro pocTa g

KOTUPOBOK akuui 3a 6 Mecnuea
1997 r.

«TeHAeHuMA pocTa Kypca
3eCb — Ha roAbl», — YBEPEHHO
cka3an OoH. bonee Toro, nepsbin
BuLe-NpeMbep ybexaeH, 4To Kom-
NPOMUCC MeXAY BETBAMU BNacTu
8 P® no Hanorosomy koaexcy npu-
sneyeT B Poccuio «paxe He mun-
NWOHbI, @ MMNUapALI AONNAPOB B
BMAe uHeecTuuun». CornacHo ero
NPOrHO3y, «4acTb WHBECTOPOB,
NPMBLIKIIKMX nonyYaTb GbiCTpbie U
3HauYMTeNbHble AUMBUAEHABLI Ha
peiHkax lOro-BocTouHon A3sum,
Tenepb NpuayT umeHHo B Poc-
CHio».

Aan-To bor, kak roBopuTcA.

EC/H «yHXHyna» Dupia FonKonra,
He 3a00/1e10T JIH rPHNNOM
MarHHTOropcKHe aKLHOHePbI?

NOCAE€AHME AHU OKTA6PS
CpPeACTBa MACCOBOM
MHcpoOpMaLUM NEPEATBAAU
TPEeBOXHble COOBLLLEeHHUSs O
NOCAEACTBUsX GupxeBoro
o6saaa B loHkoHre. LLeHHble
6ymaru Ha KpynHeuLwmx
6upXxax cCTpeMUTEAbHO
NaAQioT B LLEHE, OTPOMHbIE
maccbl AeHer
nepeKka4MBaloTCs U3 CTPAH
M permoHoB. UHTepecHo,
MOXET AU KOCHYTbCS
oyepeaHoe GupxeBoe
NoTpsRCEeHUe 3KOHOMUKHU
HALLIETO AKLLMOHEPHOTo
obuwecTBq, KOPMAaHa
PAAOBOro akumMoHepa?
MorosopuTb Ha 3TY TEMY Mbl
NPUrAGCHAU B PEAAKLMIO
3aMeCTUTEAR AMpeKTopa
PNl tMarHuToropckas
CTAAB) NO LLeHHbIM Gymaram
A. B. Cyxux 1y 3KOHOMUCTA
(tMArHUTOropCcKomu CTaAm»
A.Tl.CrtenaHosa. [lpuBoaum
3anmucb 6eceAbl C HUMM.

npubbinb, a Bnaaenbubl akuui nony-
4yaT Hennoxue auBuaeHAabl. [la u cTo-
MMOCTb akLMK, nonaraete Bbl, OyaeTt
NMOCTOAHHO PacTu, NO3TOMY NPY NOKYM-
Ke Bbl He 0COBEHHO CKynunuch, pac-
CcuYuTbIBaA, YTO 3aTpaThl OKYNATCA C
nuxsor. Ho roa naeTt K KoHuy, v pac-
4YeTbl He TONLKO He ONpaBAbLIBAIOTCA, UM
Aaxe rpo3uT NONHbLIA Nposan, U Bna-
Aenblbl NAKETOB aKUUA Ha4YMHaloT ne-
pecmaTpuBaTh CBOE OTHOLEHHWE K dup-
Me €MHCTBEHHO BO3MOXHbIM B Takux
cnyyaAx cnocobom: usbaenAlTCA OT
LeHHbIX Gymar. [Npu 3TOM MeEHbLLE BCEX
TEPAET UMK BOBCE HUYEro He TepAeT
TOT, KTO NepBbiM CYMeeT BblIBpPOCUTL Ha
OupXy CBOM nakeT akuun. Ho TyT Ha-
unMHaeTcA cBoeobpasHaA uenHaA pe-
akumA. Bnasenbubl nakeTta akuum cne-
WaT BbIKUHYTb HA PbIHOK CBOMU LLEHHbIE
6ymaru, yBenuumsana npeannoxeHue,
TOrAa, Kak Crpoc Ha 3TW aKkuuu cTpe-
muTenbHo napaet. Ecnu Takow npo-
uecc 3aTparuMBaeT He O4HY dupmy unu
KOMMNAaHWIO, @ LLeNbIA PErvoH, NPoUCXo-
AUT wupokomacwTabHeih obsan, pe-
3ynbTaTbl KOTOPOro OTPaXalTCA U Ha
[EATEeNbHOCTU APYruX GOHAOBLIX LEH-
TPOB, HA 3KOHOMUKE BCEr0 MUpa.

— OTpa3uTCA NN FOHKOHICKUKU
ob6Ban Ha ¢oHpOBOM pbiHKe Poc-

ANbAHC NY)XKOB-COCKOBELL?

B Mocxae MpoLi/ia Hay4Ho-NpaKTU4Yeckan KoHdpepeHLUUA <<MH‘rerpau.un ¢puHaHCOBOIrO U Npo-
MbIlW/IEHHOr 0 KanuTasa Kak UHCTPYMEHT pa3BUTWUA TeppuTOpun». Oprauuaa‘rop KOH(pepeH-
LMW — NPaBNUTeNbCTBO CTOMMULLBL.
- Tok en 66in 3anaH 3aAsneHuem IOpua Nyxkosa. CyTb ero Takosa: l0. /lyxkos cuMTaeT, 4To B Poccuy
cnoxunacb abCypAaHan CUTyauuA, HapyweHa Knaccuieckan ¢opMyna «AeHbru-ToBap-AeHbIM». BmecH
. TO Hee AEWCTBYET ApyranA: «AeHbru-AeHbrn». UHaue rosopAa, AeHbr1 HanpasnAIOTCA He B CHEepy Npous-
- BOACTBa MaTepuanbHbIX LLEHHOCTEN, YTOGLI NOTOM CHOBA CTaTb A€Hbramu, a cpasy B chepy GpUHAHCOBLIX
- cnekynAuuin. CuTyauunA HeMbiCMManA ANA HOpMalnbHO Pa3BMBAIOWMXCA CTPaH, HO OHa cTana TUMMYHOW
AnA Poccuu B peaynbTaTte owmbGO4HOrO Kypca, NPOBOAMMOIO NPasUTeNLCTBOM, HauuHaa ¢ 1992 roaa.

HoBocTbio cTano BuicTynnenne Onera Cockosua, GbiBlero nepeoro BULE-NPeMbepa, a B HacTOALLEe BPEMA NPE3NAEHTS
accoumraumnm prHaHCOBO-NPOMBRUNEHHBLIX TPynn Poccun.BoT Kak BLIrMAAMT B €70 CErOAHAWHEM BUAEHUA IKOHOMUYECKWH
nensax ctpaHbl. COCTOAHWE SKOHOMUKM KaTacTpoduyeckoe, u 3T0 — pe3ynbTaT 3a0BEHUA OCHOBHbIX NPUHLLMNOB PErynmMpo
BaHWA PbIHOYHBIX OTHOWEHWMTpKUyMHa BCex Gen B TOM, YTO YBNEKWHCH NONUTMKON GUHAHCOBOW CTabUnM3aLnm, «He 3ameTu
NW TOro, KakK 0TEYECTBEHHYIO 3KOHOMUKY GaKTUHECKU NUWIMNW HOPMANbHbLIX MHBECTULMW». BbiOpaHHaR Knaccu4eckaa Moaeny
NOCTPOEHUA KanuTanuama B Poccuft RO cywecTsy npeacTaBnAeT NPUMUTUBHYIO GOPMYNY PbIHOYHON IKOHOMMKM.

NPOXXHTOYHLIH MIIIIIIMYM B OKTABPE YMEHBLUHNCA HA 2,1%

CpenHAA CTOMMOCTL Habopa M3 25 OCHOBHLIX NPOAYKTOB NUTAaHWA, COCTaBNAIO-
ULero 0CHOBY NPOXKMTOYHOrO MUHWMYMa B Poccuu, B OKTAGpe yMeHblMAack Ha

006 aTom ceuaetenscTByet nHpopmaumua Fockomcrata PO. CHuxeHue cToumocTu Habopa
6bino 3aduxkcuposaHo B 76 TeppuTopranbHbiX LieHTpax Poccuu, npuyem B Hanboneien mepe
— 8 BocTo4Ho-Cnbupckom pernoHe — Ha 3,8%, YpanbckoM — Ha 3,4% n CesepHOM — Ha
3,2%. B MockBe npoaoBonbCTBEHHLIM Habop noaewesen Ha 0,8%— A0 271,6 TeiC. pyb., a B
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— Yem BOOOULEe 3aHMMalOTCA
poHaoBbIE BUpXKU?

— ®oHaoBanA bupxa — 3TO OpraHu-
3auuA, rae TOpryioT ueHHbiMuM BGyma-
ramu. [lpyrumu cnosamm — 3T0 MecTo,
rae CXoAATCA NpPoAaBLbl U MoKynaTe-
NN UeHHbIX Oymar.

— A TOHKOHI — 3TO 4TO, MUpO-
BOW LLEHTP TOProBNM LLeHHbIMWU
6ymaramu?

— Her, 3aecb aencTeyeT oaHa M3
KpynHenwmx GupX a3maTcKoro pervo-
Ha. 3aecb U3BeCcTHa CBOMMM MacwTa-
6amu n Tokunckan bupxa.

— Yem 06 bACHUTL 06Ban Ha oH-
KoHrckon 6up>xe? Kto mor Bbic-
TYNUTbL ero, TaKk cKka3aTb, UHULLUA-
TOpoM?

— Ha 371 BONpOCkI, NoXxanyn, HUKTO
He oTBeTUT. KpusuncHanA cuTyaumn ckna-
AblBaeTCA 06BHEKTUBHO U He Bpas, a
NOTUXOHbKY-NomaneHbky. MNpeanockin-
K1 GUPXEBOro KpU3nuca UCXOAAT B Le-
NOM U3 3KOHOMWKKM CTPaHbl, B AaHHOM
cnyvyae U3 3KOHOMUKM [OHKOHra u
ctpaH lOro-BocTouyHoro peruona.
3aech, kKak U3BECTHO, B nNocneaHue
NpuMepHO ABa AecATUneTMA Habnio-
AancA OypHbIN POCT 3KOHOMUKM, YEMY
B obuwem-To BCe panoBan1chb. A B noc-
neaHee BPEMA POCT BAPYr Pes3ko 3a-
MEeANUNCA, U AaXe HaMeTWNCA cnaj
HEKOTOPbIX BUA0B NPOM3BOACTBA, Yero
HUKTO He oxuaan: sce Obink HacTpoe-
Hbl Ha npexHun 6ypHbin pocT. Ha Ta-
KOW POCT 3aKniajbiBanacb ¥ KOTUpPOBKa
UeHHbIX OyMar ¢upM U KOMMNaHun 3T1O-
ro pervoHa. A Koraa npovsouwna ocTa-
HOBKa U Aaxe Hayanca cnaa, pbiHOK,
KOHE4HO, OTpearMposan CooTBETCTBEH-
HO.

YNPOWEHHO NPoLEecC MOXHO npea-
cTaBuTb cneayiowmm obpa3om. Bei no-
KynaeTe akuuuM Kakor-TO mpouBseTalo-
wein GUpMbl MM KOMMaHWKU B pacyeTe
Ha TO, YTO AEATENbHOCTb 3TOM PUPMbI
NPUHECET K KOHLYY roAa 3Ha4UTeNbHYI0

CUM, Ha HaWMX KPyNHeUWux npea-
NPUATUAX U KOMNaHWUAX?

— Otpasurtca. O naHuke Ha [OHKOH-
rckon ¢oHpoBon Bupxe poccunckue
cpeAcTBa MaccoBOoW WHpOpMaumu Ha-
yanu coobuiaTb B YeTsepr, 23 oKTAGPA,
a B NOHeAEenbHUK, 27 OKTAGPA, PbIHOK
ueHHbIx Bymar Poccun yxe ynan npo-
LEHTOB Ha AECATb, Ha CneayloWwun
A€Hb, BO BTOPHUK — €Le NPUMEpHO Ha
20 npoLeHTOB.

— W Bce xe, npu yem TyT lNOH-
KoHr? 370 lOro-BoctouHaa A3wms,
a y Hac B Poccuu cBoA SKOHOMMKaA.

— TyT onATb BCE NPOUCXOAUT MO
3aKOHY UEnHoW peakuun. [leHbrun cTa-
n1 oT3biBaTh U3 OHKOHra. 3aTem Bce
nokaTunock BonHow: Tokuo, Heto-Hopk,
®pankdpypT, NloHaoH. A Kak rosopur
npeaceaatens LleHTpobaHka Poccun
rocnoauH [lybuHuH, Mbl CTanu YacTblo
MWMPOBOW PLIHOYHOWM CUCTEMbI U Byaem
OWywaTb He TONbKO €e MONOXUTEeNb-
Hble CTOPOHbI, HO U OTpUuaTenbHbIE.
MoaTsepxaeHnem TOMy cTano To, YTO
obBan Ha kpynHenwmx Gupxax mupa He
obowen w Hac.

Jleno B TOM, 4TO, BKNaabiBaa CBOU
AEHbIM B UEHHble Gymaru, KpynHble
MHBECTOPbI POPMUPYIOT Tak Ha3blBae-
Mbit nopTdens. To eCTb OHWU BKnaabl-
BalOT CBOM A€HbIU HE B OAHY KaKylo-TO
KOMNaHUIO, He B 3KOHOMMKY OIHOW CTpa-
Hbl U paxe pervoHa. B ceoem noptée-
ne OHU NOAAEPXMBAIOT Kakue-To no-
CTOAHHbIE nponopuun. Ckaxem, Bymar
POCCHUHACKUX 3MUTEHTOB AONXHO ObiTb

_B nopTdene nonnpouexTta, Gymar, Ko-

TUpPYoWwMXcA Ha JTIoHA0HCKOM Gupxe —
Tpu npoueHTa, Ha Helo-Mopkckon —
NATbL U T. A. (3TO BCE rMNOTETUYECKH, B
KaXAOM KOHKPETHOM noprt¢ene moryT
noa/siepXueBaTbCA CBOW ONpeAeNneHHbIe
nponopuwmn.)eU BoT Koraa bymaru [oH-
KOHrckor 6upxu B noptdene obecue-
HUNUCb, YAENbHBLIA UX BEC CHU3WNCA,

AONYCTWUM, C TPex A0 NONNpoueHTa.
3HauuT, Heo6X0AnMbI COOTBETCTBYIO-
wue mepbl: NMB0O HapacTUTbk YMCNo
3Tux 6ymar A0 TPEX NPOLEHTOB yaenb-
Horo Beca noptdena, 4To 6eccmbicneH-
HO NpW NaaeHun ux kypca, nubo
M3BATH AEHBLIM U3 APYrUX NakeToB 40
BOCCTAHOBNEHWUA Nponopuuin. [eHbrun
OT3bIBAlOTCA, ECTECTBEHHO, NYTEM BbiOy
pachiBaH1A Ha G1pXax NakeTos akuui
HUYEro He Nojo3pesalownx Gupm u
kwomnaHun. OnNATL Xe, KTO ycnen cae-
naTb 3TO NEPBbLIM, HAYErO UMK NOYTH
HWYero He TepAeT, nocneayloumne —
HeCyT noTepw.

B nepvoabl 61pxesbIx NaaeHun BO3-
MOXHbI TPM TUNa noBeaeHnA. Bo-nep-
BbIX, MOXHO NPOCTO CUAETb U HUYEro
He npeanpuHUMaTh B OXWAAHWUW CTa-
6unM3aLmm NONOXEHUA, BO3MOXHO, Ha
npex+em yposHe. BTopaa nosuuma — |
370 AokynaTb Bymarn npu napaiouem
PbIHKE, HO TEM CaMbiM Bbl CHUXaeTe
ueHy 6ymar B Bawem noptdene. Tpe-
TbA NO3WLMA — 3TO NpoAasaTtb U OT-
KynaTb Bymarn no 6onee HU3KWUM Lie-
HaMm, YTO He Bcerja, KOHeyYHo, yaaert-
CA, NOTOMY 4TO, Hanpumep, BO BTOP-
HUK, 28 OKTABPA B POCCUNCKOWN TOPFO-
Boi ceTn (PTC) npeanoxeHWA Ha no-
KYNKY WEeHHbIX Bymar oTcyTcTBOBanu
COBCEeM, BbiNK TONLKO NPEANOXKEHWUA Ha
npoaaxy.

Ecnu roHkoHrckun o6san 6bin CBA-
3aH C 3KOHOMWYECKOM 1 obwen cuTya-
UMeN B pervoHe, To POCCUHACKMI Obin
obycnoBneH TONbKO OAHWUM $aKTopoM
— NaHWKOW 3anaAHblX UHBECTOPOB.
DT0T Npouecc Ha4anCA UMEHHO W3-
3a GupxeBoM NaHWMKK: HAaAO0 cnacaTb
neHbru. LleHnHele 6ymarn npojgasa-
nuck, pybnu KoHBepTMpOBanuCh B Ba-
NOTY, KYpPC BantoTbl MOMEHTAMNbHO Bbl-
poc Ha 54 nyHkTa 3a AeHb. LleHnTpo-
6aHK Nnpoaan Hemanbii 06 LEM BanioThi
no poporou ueHe. U aeHbru BoliBOAK-
nuck 3a py6ex. A y pocCUickux aep-
KaTenem akuun, Aaxe npu BCeMm WX
XenaHuv, He xBaTuno CpeacTs ANA
noAAep>XaHWA pblHKa B HOPManbHOM
COCTOAHUM.

— Ckasanacb nu 3Ta bup>kesan
naHvMKa Ha UeHax aKuun KpynHen-
WKUX POCCUUCKUX KOMMAaHWUK, B 4Ya-
CTHOCTU U Hawero KomMbuHaTa?
3TOT BOMpOC, Kak Bbl NOHUMaeTe,
WHTepecyeT BCeX aKLWOHepoB
OAO «MMK?».

— EcTecTBeHHO, B KaKOn-TO Mepe
ckazanacb, NOCKONbKY B YCNOBUAX
obuwero napeHnA xenawowmx npuob-
pPecTH akuun AnA nopThenen LeHHbIX
6ymar npakTuyeckun He 6bino. Ho LeHst
aKumn Hawero kombuHaTa B MarHuTo-
ropcke NpakTU4eCKu He U3MEHUNUCH.
Hapno, oaHako, yunTbiBaTb, YTO peyb
34€Cb UAET O pblHKaXx LEeHHbIX Bymar
COBEPLWEHHO pa3Horo ypoeHA. Ecnu B
6MpXEBbLIX LEeHTpax OnepupyloT or-
POMHbIMU, AOPOrOCTOALLMMU NakeTamu
LEHHbIX BymMar pasHbiX KOMMaHun u
KOpNopaLmi, TO Ha HEOPraHU30BaHHOM
pblHKE, KaK B _Hawem ropoje, ckyna-
IOTCA aKuuK Y Menkux Aepxartenew, U
B OCHOBHOM B CrieKYNATUBHLIX LLENAX.

Menkue, pAAOBLIE AepXaTenu akLun
W He No4yBCTBOBaNM GUPXeBbIX NOTPA-

‘cenumn B Myupe. Bonee Toro, nokynare-

N1 akuun, npuobpeTaloume mux ¢ ue-
NblO NONyYeHWA BO3MOXHOCTH ynpas-
nATL KOoMGUHATOM, Aaxe MOryT BOC-
NnonbL30BaTbLCA CUTyauuen, Kak Hanbo-
nee GnaronpuATHOM ANA yBENUYEHUA
cBOEero nakerta no Haubonee HU3KUM
ueHam. BoT uTo aencTeUTENbHO ByAET
nnoxo AnA kombuHaTa, 3TO ecnu B pe-
3ynbTaTe GUpXeBbIX MOTPACEHUN Ha
HekoTopoe BpeMA OyayT OTO3BaHbI
AEHbrM 3anafHblX UHBECTOPOB, OpU-
€HTUPOBaHHblE Ha pa3BUTWE HalWero

NpeaAnpuATHA.
Becepgosan M. Kornyxyxun,
asTtop «AxumoHepa».



