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POHOMETP

«bepe3km» — cryaeHram

PacnonoxeHHblH Henngajaeky oT MarHuToropcka, B no-
JyTOpa KMJIOMETpPax OT IOPHOJIBI’KHOI0 KOMILJIEKCA
«MeTtanaypr-MarHuToropck», oM otrabixa «bepesxm»
HapsAY ¢ MHACCKHM caHaTopueM «JbMeHbI» IPHMeT B
JHH 3MMHHX KaHHKYJ CTYIEHTOB H3 Pa3jIHYHBIX By30B
YensOnHCcKoH 001acTH.

BceMm oTapIxaroIiM 6yayT NpeuIoxeHsI YCIyTH IPodeCcCHOHAIb-
HBIX WHCTPYKTOPOB IO TOPHOJIBDKHOMY CIIOPTY.

ITo naHHBIM 06IIACTHOrO MUHHCTEPCTBA 0Opa3oBaHus U HayKH, bec-
miatHele myTeBky nomyvar 1105 crynenroB u3 24 By3os. Ha opra-
HM3aLHIO X OTIbIXa M 030POBJIEHHE B IEPHOM 3UMHUX KaHUKYJ U3
obnacTHOro OroKeTa BhIIENEHO 3,5 MUIHOHa py6nei.

Jom otapixa «bepe3kn» BXOAUT B YHCIIO KypOPTOB, KOTOpBIE 06be-
IUHAET ynpasisiomas komnanus «MMK-kypopTt». Pacnonoxen
Ha Gepery o3epa banHoe Ha TeppuTopuH B 22 rektapa. Pasmemenue
OTABIXAIOUIMX IPOM3BOAMTCA B LIECTH TPEXITAXHBIX Kopmycax. B
HaJIM4HH — IUIaBaTeNbHbIH 6acceiH ¢ 25-MeTpoBOi HOPOXKKOH H cay-
Ha ¢ MUHH-0acceifHOM, BoZa I KOTOPOro K0GBIBaeTCA U3 MOA3EM-
HBIX CKBa)KHH.

Baagucnas CYBBOTHH.

bopn0a 3a MajikuHa

B 3ak1104YHTEIbHONH BCTpPeYe TPETbEro Kpyra XoKKeM-
Hblit «MeTannypr» Beiurpan y «Hedgrexumuka» co cue-
TOM 4:0 ¥ yKpenu/csi Ha TpeTbeM MecTe B CynepJiure.
Bropoii «cyxoii» MaT4 B ueMIHOHaTe poBen roakunep Esrenuit
Ha6oxoB. ABtop nmepsoro rona Anekceil Kaiiroponos coxpaHui 3a
co00i#1 mepBoe MecTo B criope 6oMGapAUpOB Cynepiurd — 12 rojaos
u 27 nepenad. OcTanbHele Mai65I B BOPOTA HIDKHEKaMIIEB 3a6pocH-
nu PaBune ['ycmanos, EBrennit Mankun u Anexcanap boiikos.
Tem BpeMeHeM IaBHbIH TpeHep c6opHo# Poccun Biaaaumup Ilinro-
IIEB 3asBUJI, YTO 0053aTEILHO BEI30BET B CBOIO KOMaH/y, KOTOPOH B
(eBpase MpeACTOMT BeICTYNATh Ha [1IBeACKHX UrpaX, MarHUTOTOp-
na Esrenns Mankuna. Onnaxo renepanshsiii aupekrop XK «Me-
Tantypr» ['enHanuit BennukuH npoTuB yuacTus 18-1eTHero ueHtp-
¢dopBapaa B MaT4ax HallHOHAIBHOHN COOpHON. MaJIKWH M TaK POBeN
B HBIHELIHEM CE€30HE OTPOMHOE KOJIHYECTBO BCTped — B Ki1ybe u
MOJIOZIEXKHOH COOPHO¥ CTpaHBbl, H JONOJHHTENbHAS HATPy3Ka MOXET
€My HaBPEIUTb.
Bnaaucnas PBIBAYEHKO.

Cynepaura. loroxeHue Ha 28 aHBapsA

Komanast 51 111 0]
«uHamo» 45 130-75 96
«Jlama» 45 112-67 90
«Metannypr» Mr 45 140-91 87
«Ax Bape» 45 125-84 83
«JIokOMOTHB» 45 117-81 77
«ABaHrapa» 45 124-111 73
«Metanaypr» Hxk 45 97-95 71
«XHUMHK» 45 101-115 69
«CeBepcranb» 45 109-105 67
CKA 45 119-105 63
«Hedrexumux» 45 100-104 61
CKA 45 92-124 . 54
«Canasat FOnaes» 45 82-112 48
«Cnaprak» 45 66-113 38
«Cubupp» 45 67-103 37

«Monot-Ilpukambe» 45 61-159 18

Hckpa oT INIMTKH

Ha MuHyBLIel Heles1e B ropoje 3aperucTPHPOBAaHO Ae-
BATb N0xkapoB. YeTbipe H3 HUX CBA3aHbI ¢ HAPYLIEHH-
€M MpaBHJ NOJb30BaHHA GbITOBBIMH J1eKTponpu6o-
pamu.

Jlpamatuyeckas yepe/a Hayaaach B NOHEAENbHUK C BO3TOPAHHS B
KBapTHpe Ha ynuue I'eplieHa: yHUYTOXKEHBI TEJEBU30p, BUIEOMAr-
HUTO(OH, MeGenb U MocTeNbHbIe MpUHaLIexHocTH. Ha cnenyrowmui
JieHb B TOBapullecTBe « MHUYypHHa-4» OT IJIMTKH KYCTapHOIoO H3-
rOTOBJIEHHS Cropes AOMHK, B Moxape noru® chlH BrajenbLa cao-
BOTO y4acTka.

Cpa3sy nare moxapoB npuiiock Ha cy66oty, 22 sHBapa. B
nocenke JIMMHTPOBa OT KOPOTKOTO 3aMBIKAHHA B 3JEKTPOIUIUTE
obropena KOMHaTa, YHHYTOXEHBI Bellu, Me6eb, TEJIEBH30p — Ofe-
paTHBHOE TYIlIE€HHE MO3BOJIHIIO CIaCTH MaTepHabHbIE LIEHHOCTH
xo3seB Ha 500 Teicau py6nei. B kBapTHpe mo MoCKOBCKOH k
MOoXapy MPUBEJIIO HEOCTOPOXKHOE KYPEHHE: CrOpelH IOCTENb H
ozexna; MyxuuHa 1971 roga poxxaeHus, HUrae He paboTaloIuid,
NOJNYYMJI OXOTH JIMLA, IIeH, TYJOBHLIA, KOHEUHOCTEH. B cany
«Ctpoutens-3» M0 BHHE MOCTOPOHHUX Cropeia Kpblllia JOMHKa
Ha momany 10,5 kBaapaTHEIX METPOB, MOBPEXEHBI CTEHA H 1101,
yiep6 coctaBun gecath Thica4 pyoneii. Ha ynuie Kuposa 8 00O
«MarHuToropckas neconepepabarsiBaionas KOMIaHUA» H3-3a
HapylUIeHUs TPaBHJ MpPH OTHEBBIX paboTax ropeiu OMUIKH Ha
mnowany 40 kBagparHeix MeTpoB. Ha Tepputopun I'CK «Jloko-
MOTHUB-1» moBpexkaeH aBToMoOunbs «BA3-2110», nmpuuuHO#i BO3-
ropaHHs MOCIYXHIH HEOCTOPOXKHbIE 1eHICTBUA NOCTOPOHHHX.

Anbspus BAJIEEBA,
uHcnekrop ITY-20.

denyrarckuii npuem

31 sHBaps c 17 oo 19 yacoB no aapecy:
yA. Mockosckas, 14 (ukoAaa Ne 13)
NnpHem BeAeT NOMOLLHUK AenyTaTa

Mapuu MoCcKBHHOW.

Ha stot pa3 MbI oroeo-
PHM O HaJ€XXHOCTH 3TOTO
BHIa IIEeHHBIX Oymar. UHTe-
pECHO y3HaTh, Kak hopMu-
pyeTcsi HHBECTUILIMOHHBIN
noptdens, HCXoas U3
KPHTEPHEB HAIE)KHOCTH
9MHUTEHTOB — KOMIIAaHUH 1
NpENpUATHH, Pa3MECTUBLINX
CBOM O0IHMranuu, KakoBbI
rapaHTHH JOXOX-

NpeaCTaBiseT

co6oif 1OroBop AOBEpHUTEIIB-
HOro ympaBieHus. Bropas
CTaThs OblIa MOCBsLIEHA
(hOpMHPOBaHHIO HHBECTHIIU-
OHHOTO nopTdens u3
oburanui HeCKOJIbKUX
3MHUTEHTOB H PacyeTy €ro
JOXOJHOCTH.

PaccMoTpuM TpaguLHoOH-
HBI€ BUTBI BIOXKEHUA U
XPaHEHHS NEHEXHBIX CPEICTB.
YacTs mroneit HUKOMY He
BEPHUT ¥ XPaHUT JEHbI'H 0OMa
aubo B pybusx, nu6o B
HHOCTPaHHOI BaJloTe —
Jonapax H eBpo. B atom
ciy4ae GH3MUYECKHe THLA He
3aIlMILIECHBI OT SKOHOMHYeEC-
KHX nepeapar. B ciyuae
o6ecleHHBaHHU BaJIIOTH —
aMEpUKaHCKOH UITH eBpomneHc-
KO#, 1071 OCTaHYTCS HH C
4eMm.

Jpyro#t, caMbiii nomynsp-
HBIH, H, K COXalEeHHIO, OUeHb
KOHCEpBAaTHBHEI# ciocob
XpaHEHHs JE€HEXKHBIX CPECTB
— 6aHKOBCKHe BKIangs!. [0
HEJaBHEro BPEMEHH BKJIabl
TOXe€ He GBbINM 3aIUILIEeHB! OT
«CTOpaHHs IeHer» B pe3ylb-
Tare, HanpHMep, Jedonra
MM «Kkpaxa 6aHka» u3-3a
HEBEPHOH H PHCKOBAaHHOIH
noauTukH. C npuHATHEM
HOBOro 3akoHa «O cTpaxoBa-
HHH BK/Ia0B (pU3HUECKUX
1uL B 6aHKax Poccuiickoit
®enepaunn», KOTOPBI
BCTYNHUI B cuny 27 nekabps

Nara
onepatun
19.10.04
20.10.04

21.10.04

IToxynka
Ioxynka
IMToxynka
Moxynka
IMony4enune noxoxa
Mokynka

Iponaxa

30.11.0

Bua onepaiun

| 21204 | Tlokynka
8.12.04 | IMonyuenue noxona

| 10.12.04 | Mokynka '
16.12.04 | [Ipoxaxa
23.12.04 | [loxynxa
28.12.04 | ITokynxka
31.12.04 | Bosnarpaxaenue «MexoMmy»
11.01.04 | ITony4enue noxona

2003 rona, y 6aHKOBCKHX
BKJIaJYUKOB MOSBHIACH
HaJeXa, 4TO UM BEPHYT
HAKOIJIEHUS B KPU3HUCHBIX
cutyauusx. OqHaKo B HCTIONHe-
HHH 3TOTO 3aKOHa HEMAJIo
TOHKOCTEH. YTOOBI MONY4YUTH
CTPaxOBOYHYH BBIIIATY,
HE0O6X0IMMO NPOUTH CHeLHaNb-
Hyto npoueaypy. OctaHoBUMCS
Ha HECKOJIbKHX

HOCTH B CpaBHe- nl'lepalulll MOMEHTaX.

HHUH ¢ 0AaHKOBCKH- Bo-nepBrix

MH JIEITO3UTaMH. C LLEHHLIMH rocynaprBeH’Haﬂ
HanoMHuM: B ﬁyMaraM“ = rapaHTHs pacrlpocT-

NEPBOM OTYETE l:aMbIﬁ paHseTcs Ha BKJaj

HAIlero 3KCnepu- o 1o 100 Teicay

menra noapo6ro | HAJLEMKHbIH py6ueii. Bo-BTOpBIX,

acCKa3aHo

ﬂaanb pa6(’)TK;1 }:{a l:lllll:nﬁ ZEI(:]ITTII;TC Trvr[)(?r)‘(}(l): "

PBIHKE LEHHBIX “I'HYMHO)KEHHH pacTSHYThCS Ha

OyMar u 4to KanKTana HECKOJBKO MECSLIEB.

CoriacoBaHHasi ¢
BKJIaJYHKOM CyMMa CTPaxOBKH
BBITUIAYHBAETCS areHTCTBOM 10
CTPaxOBaHHIO BKJIAZIOB B
Te4eHHe Tpex AHeil co aHs
NpeACTaBIeHUs BKIAAYHKOM B
areHTCTBO HEOOXOJUMBIX
JIOKYMEHTOB, HO He paHee 14
IHEH co IHS HACTYIUIEHHS
CTpaxoBoro ciy4as. Bxiraguuk
BIIpaBe 0OpaTHThCA 3a MoJy4e-
HHEM CTPaXOBKH CO THS
HACTYIJIEHHUs CTPaxOBOro
ciydas 10 [HS 3aBeplUCHUS
npoueaypsl 6aHKpoTCTBa
6aHka, a mpu BBeeHUH baHkoM
Poccuu Moparopus Ha ynoBieT-
BOpeHHe TpeGoBaHHIi KPeaUTO-
pOB — 0 AHSA OKOHYAHHS
neicTBua Mopatopus. B
JydLIeM clydae Ha BO3Bpallle-
HHE BKJIaJa MOXET yHTH, C
y4eToM odopMIIeHHS BCeX
6yMar, oKoJI0 Mecsla, B XyALeM
— MOpaTOpUit MOXKET NMPOATUTH-
CSl HECKOJIbKO MeCSLEB.

A KaK Xe€ C Halle)XHOCTbIO Ha
pbIHKe LIeHHBIX 6ymar? 3xech
OHa 06ycoB/IeHa CaMUM
MPUHLHUIIOM paGoThI C IEHHBIMH
6ymaramu. Bo-nepBeix, MOXKHO
OCYLIECTBUTh BIOXEHHS B
o6iMraiiui HeCKOJIbKHX YMUTEH-
tToB. Hanpumep, copmupoBan
WHBECTULMOHHBIH nopTdenb u3
obnurauuit YeThIpex—IaTH
3MHTEHTOB, MBI HE 3aBHCHUM OT
NIeATENIbHOCTH KaKOro-To
oaHoro u3 Hux. [Ipeanonaoxum,
KaKyl0-TO KOMITaHHIO HACTHT
KPH3HC, H OHa CTOJIKHYJIach C

IMHTEHT

OAO «JIOMO»
000 «Mul-Ounanc»

 Apocnasckas o6nacTs

000 «Mul'-dunanc»

«MckuTrMIIEMEHTY

«Cantor-DHeprusn»

OAO «JIOMO»

HoBocubupckas o6nacts
| 000 «Huxoexum-Husecty»
Hosocubupckas o6aactb

HoBocubupckas obnactsb
HoBocubupckas obnacts

OAO «Mnum Mann Ounancy
000 «Hukocxum-MuBecT»

TpyaHocTsMH. lleHHble Gymaru
3TOi KOMIaHUHM MOXHO GBICTPO
npozaate. Jlng urpoka Ha
pBIHKE 06IHMranui 3ToT
HEMpHATHBIH ciyyaii He Oyzner
CTOJIb 3aMETHBIM 3a CHET
paboThl C OCTaBLIMMHUCSH
3MUTEHTaMH, YbH LIEHHbIE
6yMmaru npoJomKaT MpUHO-
CUTb JoxoAd. Jto Oyznet He
CTOJIb OIYTHMO, KaK B ciy4ae
¢ 6aHKOBCKHMM JENO3MTOM, T
Bbl JOBEPUJIH CPEICTBA OAHOMY
6aHKy Y IOnany B HOJNHYIO
3aBUCHMOCTB OT €ro (MHaHCO-
BOH AeATeNbHOCTH. Bo-BTOpBIX,
4TO6BI HCKITIOYUTH Aaxe
HENpPUATHBIH clydad ¢ ONHUM
13 3IMHUTEHTOB, MO’KHO BbIOpaTh
caMble Halle)KHbIE U MEHee
pHCKOBaHHbIE KOMIAHHH U
npeanpustui. Tak uro,
npex/e 4eM chopMHPOBAThH
KITHEeHTCKU# noprdens obaura-
Ui, aHaMTUTHKH «MekoMay
TIIATEIbHO BLIOUPAIOT HA
pbIHKE LIEHHbIX OyMar Haaex-
HbIX IMUTEHTOB. U kaxabIi

CBoaAHasa uHdopmaums 06 onepaumax KAMEHTA

Kosi-so, Hena,
mr., PYyo.

Cymma,
pyo6.

1000,1 | 2000,2
2 1000 | 2000
2,4278 | 1002 2432,658
3,1126 | 1000 3112,567
2,4278 133,29 80,8215
0,02 1024,9 {20,498
2,4278 |1020,22 | 2476,895
2.0 1000 2500
2 79,78 159,56
0,06 1012,5 | 60,75
3,1126 | 86,01 267,7119
2,92 1000 2920
0,55 1000 550

: 20,55

2 76,54 153,08

SKCNEPUMEHT MO

K/IMEHT, KaK U 5, B CBOEM OTYETE
MOXET yBHIETb, 00IMraLiuu
KaKHX IMUTEHTOB ObLIH KyILIe-
HBI WJIK TOTOM npoaansl. Kpome
TOTO, BHIMYCK 00nUrauuit
obecneyeH 4ybeii-m160 rapaHTH-
eif. lonru o6s3aTenbsHO
noracsT. U ewie oxHO HEMaio-
Ba)XKHOE CpaBHEHHUE: eciy OaHK
«mporopes», To BceM opopm-
JIEeHHEM BO3BpaTa BKJIajaa
3aHUMaETCs caM BKJIaJ4UK —
GeraeT 1Mo HHCTAHLIUAM, THLIET
3asBJIEHUS, CTOUT B OYEpPEaAX.
B ciyudae ¢ o6nuraiusaMu Takas
«ronoBHas 60b» MO 3aLIUTE OT
HEHaJeXHbIX IMUTEHTOB BXOJHT
B OTBETCTBEHHOCTb CNIELIMANHC-
ToB «Mekoma», KOTOpbIe
OTCIIEXKMBAIOT BCE COOBITHS Ha
pbIHKE W B c1y4ae HaToOHOCTH
u30aBisAI0TCA OT TaKMX obnura-
UH, «ouuinas» noprhenu
KJIMEHTOB OT BO3MOXHBIX
yOBITKOB.

Ho kak BeIOpaTh U3 MOTOKa
LIEHHBIX OyMar camble HaJeXHbIE
H ¢ Gonee-MeHee NPUINYHBIM
noxonoM? OTBETOM Ha 3TOT
BOTIPOC SBIIAETCS PyTHHHAs
pabora crieraaucToB «Mekoma»
U pacyeTHO-(OHIOBOrO LEHTPa
OAO «MMK», koTopsle BeayT
©)KEHEBHBIH aHAJIU3 U MOHUTO-
PHHT COObITHH Ha PBIHKE LICHHBIX
6ymar. UcTounukamu uHGOpMa-
LMK 115 CTOMb [1y6O0KOro
aHaJM3a clyKat: HHbopMauus,
pacmpocTpaHseMas caMUMHU
9MHUTEHTaMH; IPOCMEKTHI IMUCCHU
— ZOKYMEHTBHI, COIPOBOXIAIOLIHE
BBIITYCK LIEHHBIX OyMar; oLieHKa
aHaeppanTepoB — TeX, KTO
o06ciyKuBaeT BBIMYCK 00aMra-
LMiT; MHEHUS IPYTUX Npodeccro-
HaJIbHBIX yYaCTHHKOB ()OHIOBOTO
pBIHKa U HH(OpMaLHs crienuany-
3upoBaHHbIx CMMU. Ha ocHoBe
MOJy4EeHHBIX JaHHBIX COCTaBIIA-
€TCsl TaK Ha3bIBaEMBIii «ITOPTPET»
KOMIAaHHU WIH NPEANpPUTHS,

paboTe ¢

ECTL M )KM3HDb HU pPbIHKE
eHHbIX 6ymar?

[TpononkaeTcs >ypPHANUCTCKMIA

(O6wexTsl, NepeaHHEIE B YD,
Bosspaweno u3 1Y

YucTslil 10X0x yépenurénx ynpaéﬁeﬁ‘uﬂ (py6.)

| Konuectso auedt, B meue

PacueTHas JOXOZHOCTb (%)

obnuraumsmm

pm?&apaﬁoran noxox | 87

10000,00 |
0,00
10332,60
332,60

B3
34,24
265,09

11,12

pasmecTuBLIKX oOnurauuu. Eciu
BBIBOJIbI MOJIOXKHTEIBHEIE, TO U3
3TUX obuurauuit hopmupyercs
MHBECTHULMOHHBIH nopTdensb
K/IHEHTa.

Taxk yTo dhusuueckue nuua
CaMH BIIpaBe PEIUUTh, BKIAIbI-
BaTh Kyna-nubo cpeacTsa Miu
JepXKaTh UX MO MOAYLIKO#.
Eciu KTO-TO yiKe MOHsII, 4TO
JEeHbIH JOKHBI paboTaTh, TO
PBIHOK LIEHHBIX OyMar, Kak
HHUKaKoi pHHaHCOBBI HHCTPY-
MEHT, MOMOXKET BaM ¢ MHHH-
MaJIbHBIM PHCKOM HE TOJIbKO
3alUTUTb KPOBHBIE pyONHKU
OT UHQIALMH, HO U [TOTY4YHTh
JOXOZ.

A Tenepb OT TEOPHH K
npakrtuke. Tak B uudpax
BBIIVISITUT 9KCIIEPUMEHTAIbHBI#H
KJIIMEHTCKUH cuet. TpeTuit oTueT
g nonyuun 14 gupaps. 3a
NoJITOpa Mecslia MPoLIIO elle
BOCeMb onepauuit. Tprxkabl
MOJTY4€EHbI MPOLIEHTHI 110
KYTIOHHBIM BBIIJIATaM OT paHee
KYTJIEHHBIX OOJHTaLHid.
Kynnensl ueHHsie 6ymaru
HOBBIX TPEX IMHUTEHTOB. 31
nekabps OO0 «Mexom»
MOJIy4HJ JOXOJ 3a CBOIO
aestenbHocTh. B Tabnune
npejcTaBieHa cBoaHas uHdop-
Mauus 06 onepaiysx KIMeHTa.

Tenepb 0 1OXOOHOCTH.
JIOXOQHOCTB 10 COCTOSHHIO Ha
14 sHBaps NMOKa3bIBAeT, KaK
COOTHOCHTCS MOJIy4eHHas
MpUOBLIb C MTOHECEHHBIMHU
3aTpaTaMHU U BbIpaXkaeTcs B
npouenrtax. Ha moment _
COCTaBJIEHHs OTYETa MOPT-
(benb COCTOUT U3 NEHEKHBIX
CPEICTB U LIeHHBIX OyMmar — Tex
obnurauuii, B KOTOpbIE
BJIOXKEHbI MOM CPEJICTBA.
YucTelit foX01 ¢ Hayana
akcnepuMeHTa — ¢ 18 oxTsa0ps
2004 roaa — coctaBun 265
py6uieii. PacueTHas noxon-
HOCTb 3a 87 nHei, MouTH 3a
TpH MecsLa, cocTaBuia 6onee
11 mpoLEHTOB roAOBbIX.

MBI npoao/IKUM Haml
9KCMEPUMEHT U OyaeM CleIUTh
3a BCEMH H3MEHEHHUSIMH Ha
9TOM KJIMEHTCKOM CYETe.
Temoii cnenyrolero pa3roBo-
pa CTaHeT CTPYKTypa HHBEC-
THLHOHHOTO NOPTdes U
yIpaBjieHHe EeHHBIMH
6ymaramu. [Toctapaemcs
OTBETHUTH HA BOMPOCHI, IOYEMY
U kak crienuanuctel OO0
«MekoM» nokynarwT obnura-
LIMH OJTHUX IMHTEHTOB, 3aTEM
NPOAAIOT UX U MOKYHAIOT
00JMralu HOBBIX YMUTEHTOB.

Anekceii JY3ZEHKO.

MU D BaM MOMOKET — CPEICTBA YMHOKUT

POHAOBbIN PIHOK

B Hacrosmee Bpems ¢poHIO-
BBI PBIHOK IpeJJjlaraeT HHBEC-
TOpaM HeMaslblil NepeueHb HHCT-
PYMEHTOB IS BIOXKEHHS U MPHU-
YMHOXEHHS cpelcTB. B Hamem
ropoje TakHe YCIyru npemoc-
TaBJIAIOT HECKOJIBKO KOMIaHHH.
Opna u3 Hux — 000 «Ynpasns-
romas komnanus HII®», Bxoas-
uias B nouepHee obuectso OAO
«MMK» — HHBECTHLHOHHYIO
KoMnaHHIo «PacueTHO-(pOHIOBBII
ueHTp». YK Ha ¢poHIOBOM pBIH-
Ke 3aHuMaet 17-e MecTo, ycnenm-
HO paboTaeT ¢ NEHCHOHHBIMH pe-
3epBaMH 4YETHIpEX Herocyuap-
CTBEHHBIX TIEHCHOHHBIX ()QHIIOB,
a TaKk)Ke NIEHCHOHHBIMH HaKOTLJIe-
HusMU rpaxzaaH. B 2005 rony,
pacurupsis CIeKTp npejiarae-
MbIX KOMIIAHUEH YCIIyT, HaYHHAeT
paboTy OTKpPBITHIH [1a€BOM HHBE-
CTULMOHHBIN (OHA CMEIIaHHBIX
nunBecTHLMI «POL] — HaKonUTENB-
HBIi» non ynpasiaeHnem OO0
«YrnpaBnsgpomas  KOMIOaHHSA
HII®». Jns Hawero ropoaa 3To
abCONMIOTHO HOBBIH MHCTPYMEHT
JUIsl UYHBECTHPOBAHHSA CPEACTB.

[TaeBbie (OHIBI HA CETOTHSLI-
HU# I€Hb — CaMblii COBPEMEHHBIH
croco® COXpaHEHUS H MPUYMHO-
)eHus coepexxenuil. B ornnyue ot
GaHKka, re BKJIaT4MKy FapaHTUpy-
eTcs HeOOoMbLIOH, HO ONpeeNeH-
HbIii IPOLIEHT I10 BKJIaAy, au NpH-
HOCAT €ro BIaJeNblly peanbHbId

MaKCHMaJIbHO BO3MOXHBIH 10X01,
KOTODBIH CyMEJIH CAENaTh I CBO-
€ro KJIMEHTa CIIELHaIUCThI YIIpaB-
JisroLie KOMIaHHH [TaeBOT0 HHBE-
cruunonHoro poHza. [Ipuobperas
mau, Bbl JOBEPSAETE CBOM Cpel-
cTBa nmpodeccHoHanaM ynpaBis-
F0Iel KOMIIaHUHU ¢ 60raThIM OIlbI-
TOM paboThl Ha PhIHKE LIEHHBIX
OGymar. OTo NO3BOJIAET 3KOHO-
MHTb Ha GUHAHCOBBIX H3JEPHKKaX,
a Takke cOeperaeT BpeMs H He-
PBBI, 3aTpayMBaeMble MpPH yIi-
paBleHHH COOCTBEHHBIMH QHHAH-
CaMH CaMOCTOSATENBHO.

[TaeBbie GOHABI MOMYJIAPHHI B
pa3BHUTHIX 3apyOEKHBIX CTPAHaX.
C ux nomoupl GONBLINHCTBO
aMepHKaHLEB U eBpOMneiiLeB ocy-
LIECTBIAKT JOJrOCPOYHbIE Ha-
KOIUIEHHSI, B TOM YHCJIe Ui PHU-
o6peTeHHs: HEIBHXKUMOCTH, HO-
BOrO aBTOMOOMJIA, Ha OIIATy
y4eObl eTell B yHUBEPCUTETaX.
Yepe3s maeBbie (pOHIBI peanusy-
FOTCS M HAKOTIUTENbHbIE IEHCHOH-
HBIE IPOTPAMMBI.

ITaeBoii MHBECTHLIMOHHBIH (OHA
(IMA®) — st0 ob6BEJUHEHHE
CpenCTB, KOTOpBIE IpaXkAaHe U
IOpUANYECKHE JTHLA MepeiaoT B
JIOBEPUTENBHOE YNPaBIE€HHE YII-
pasnsiouleii komnanuu. Ha nomy-
YyeHHbIEe CPEACTBA YNPaBIAOLIas
KOMIIaHUS TIPHOOPETAET LIEHHBIE
OyMaru u Apyrue akTHBBI ISl 110-
JydeHus MpUOBLIH. D10, TMpexae
BCET0, BO3MOXHOCTb JUIA IIPOCTO-
IO YeJIoBeKa, KOTOphIii He o6nana-
€T HeoOXOOUMBIMH 3HAHUAMH H

OMBITOM JUIS CAMOCTOSATENBHOH pa-
60TbI Ha GOHIOBOM pBIHKE, MOITY-
4aTh OT BJIOXEHHIl B LiICHHbIE OY-
Maru TakHe ke BBITOZIbl, RgKHE M0-
Jy4aloT KPYNHble HHBECTOPHI,
6anxu u kopnopauuu. [TAD sns-
€TCs OZIHMM H3 CIIOCOOOB HE TOJIb-
KO yOepedb CBOM AEHBI'H OT HH(-
JALMH, HO U 3apaborats. [laesoit
¢doHa popMHpyeTCs U3 CPEICTB
rpakaaH MyTeM NPOAaKH UM HH-
BECTHIIMOHHBIX Ta€B, KOTOPHIE BbI-
MyCKaeT yIpaBifioLas KOMIaHHs.
HHBeCTHLHOHHBIH Mai — UMEHHas
1ieHHas 6ymara, yaocToBepsonias
npaBo COOCTBEHHOCTH B MacBOM
¢onze. I1aii Taxxke naet npaso ero
B/IafieNiblly Ha TMOJNyYeHHe Ha3al
BJIO)KEHHBIX JI€HET U 10X0/1a.
BasxHo 3HaTh, 4TO COOCTBEHHH-
KamH Bcero umyinectsa [T ®a sis-
JA0TCS NaWIMKH (HHBECTOPBL, KO-
TOPBIX BHEC/IH B PEECTp BlaJEb-
LEB MaeB). YpaBIsgiomas KoMia-
HHs JIMIIB OCYLIECTBISAET JOBEPH-
TENBbHOE YNpaBJeHHE HUCKIIOYH-
TEJIBHO B HHTEpecax MalIIMKOB U
TOJIBKO B paMKax 3akoHa. 1 Toro
4T00BI 06€30NaCcUTh CpeICTBa Nak-
I[MKOB, yIIPaBJI€HHE CPEICTBAMH H
HX XpaHEHHE OCYILECTBIISICTCS pa3-
HBIMH KOMIIaHHAMH. J[e510 B TOM,
9T10 Bce LieHHble Oymaru [ ®Pa
YYUTBIBAIOTCSt B 0c000i1 opraHu-
3allWM — CIIELIMATM3UPOBAHHOM Jie-
MO3UTAapHH, KOTOpass HE TOJIBKO
XPaHHUT LieHHBIE OyMaru, HO M KOH-
TPOJIHUPYET BCE ONEPALHH CO CPea-
CTBaMH naeBoro (oHaa. Yuer ak-
THBOB (POHAA, KOJTHYECTBA NPHHA-

JIeXallHX NaniyKaM naes, onepa-
LU Mo UX NpHOOpeTEeHUIO U Nora-
LIEHHIO YYHTHIBAIOTCS B peecTpe,
KOTOpBIH BEJIET CTIElHANbHAS KOM-
naHust — perucrparop. [IpaBuib-
HOCTb BE/IEHUS Y4€Ta U OTYETHOC-
TH yNpaBJAIOLLEH KOMIIaHUH 1PO-
BEPSIET AyAUTOP.

Takum obGpa3om, B paborte
[IN®a yuacTByeT He oaHa, a Lie-
IBIX ueThIpe opraHusanuu. Bee
OHH COOTBETCTBYIOT KECTKHUM Tpe-
OOBaHHAM, rapaHTHPYs HaIEX-
HOCTb MaeBoro ¢onna. Ympasis-
IOLI€ KOMITaHHH, CIIELIeTIO3UTa-
PHH U PETHCTPATOPbI HMEIOT CIie-
uMaJIbHble THieH3uH PenepanbHoil
c1y>kObl 110 PHHAHCOBBIM PBIHKAM
Poccun, a ayauTopsl — JHLEH3HH
MunucrepcrBa ¢puHaHCcOB. JTH
KOMIIaHHH HECYT COJIMIaPHYIO OT-
BETCTBEHHOCTh: 33 HapylLICHHE,
JIOMYLIEHHOE JIF000H 13 3THX KOM-
TNaHHH, OTBETCTBEHHOCTb HECYT BCE
geTbipe. CHCTEMA 13 YETHIPEX KOM-
NIaHUH, CBA3AHHBIX C yNPaBIEHU-
eM naeBoro Gpoxza, obecrneynBaet
HajaexHocts [ITM®a u nos3sosser
MaKCHMajlbHO 3alIMTHTL MHTEpe-
CBI MHBECTOPOB.

B Poccuu naesbie ¢poHIbl pa-
6oratot ¢ 1996 rona. bnaronaps
NpOAyMaHHOMY MEXaHH3My pa-
6OTHI U KECTKOMY KOHTPOJIO 3a
ux paboroii, BOT yxe 8 ner
[TN®s1 onpaBabIBalOT CBOIO pe-
nyTauuio Haubonee 6€30naCHOTO
(MHAHCOBOrO MHCTHTYTA JUIS Ya-
CTHBIX HHBECTOPOB.

[TaeBoii hoHa cMelIaHHbIX MH-

Bectunii «P®L] — HakonmuTenb-
Hbli» non ynpapienueM OO0
«Ynpasnsowas komnanus HI1D»
npeAcTaBasieT co00i OTKPBITHIH
tun naesoro ¢onaa. [Ipu Takom
THUIeE naeBoro QoHAa nau MOXHO
KyHNUTh WU MPOJATh B 000
pabouuit geHb. B 3TOM ciydae u
CTOMMOCTD Mas TaKXkKe pacCYUThI-
BaeTCs €KeIHEBHO. JTO ynoOHas
(dopma, Belb KIIMEHThI UMEIOT BO3-
MOXHOCTb [TOJIy4aTh UCUEPIIbIBA-
IOLYI0 HHOOPMALUIO O JesITellb-
HOCTH (OH1a, BKITIOYAs €XKeHEeB-
HYI0 HH(OPMALHIO O pe3yJbTaTax
yIpaBJIeHUs €ro HHBECTHLIMOHHbI-
MH BJIO)KEHUSMHU.

VYrpaBnsomui, Kak NpaBuio,
NpHOOpETaeT MHOTO Pa3HbIX LIEH-
HBIX OyMar Tak, 4ToObl CHH)KEHHE
CTOUMOCTH OJHHX BO3MEILANOCh
poctoM Kypca apyrux. bnarona-
pst 6oablioMy BbIOOpY (UHAHCO-
BBIX MHCTPYMEHTOB, YNpPaBIIAIO-
11ast KOMITAaHUS! MOXKET HHBECTHPO-
BaTh CPEJICTBA B rOCYAapPCTBEHHbBIE
Y MyHHLIUNIaNbHbIE LIEHHBIE OyMa-
riu PO u ee cyOBeKkTOB, akUuu U
o0JMraMu pocCUMCKUX X03si-
CTBEHHBIX OOIIECTB U T. 1.

OuepennsiM mirocoM [T Do
ABISIETCS AOCTYMHOCTH 0OJb-
IIHHCTBY poccusH. [laxe He-
OonblIne cpeacTea odoro nai-
IMKa pacrpeaesieHbl 0 BCeMy
noptdento naesoro ¢ponna. B
naeBoM (OHIe CMELLIAHHBIX UHBE-
ctunui «P®I] — HakomuTe b-
HbIi1» MepBHYHASA TOKYIIKa MaeB
odopmisercs Ha 3000 pyOneit,

nocnenytomue — ot 1000 py6-
neil, 4To BMOJIHE MO CHIaM YacT-
HBIM nUnaM. BaxHo Takxke, 4TO
naeBoi GoHA He ABIAETCS IOPH-
JMYECKHM JIMLIOM H HE MJIaTHUT Ha-
J0or Ha NpuObLIb, YTO JAET BO3-
MOXHOCTb 00€CeuUTh OOIbIIHHA
HPUPOCT CPEACTB UHBECTOPOB.

B naeBbIx GpoHIaX HHBECTOP MO-
JlyyaeT CBOIO NPUOBLTbL HE IPOLIEH-
TaMH Ha BKJIaJl, KaK B OaHke (4 Au-
BHUIEHOB Ha Iau Toxe HeT). [Ipu-
OBUTE — 3TO H3MEHHMBLIAACS CTO-
UMOCTh MHBECTHLIHOHHOTO Mas.
OTOT pocT OTpa)kaeTcs B CTOMMO-
CTH MHBECTHLIHOHHOTO Mas, 10 KO-
TOpOH ympaBsiolas KOMIaHHUA
OCyLUECTBIISIET MX BBIKYIL [Iponas
naH, UHBECTOP IOIy4YaeT Ha3al
HePBOHAYaJIbHO BIIOXKEHHBIE JEHb-
T BMECTE C IPUPOCTOM, ECITH CTO-
UMOCTb Tasi BBIPOCTA.

Nony4uTe AOMOJHHUTENBHYIO
UHpOPMaLHIO N0 MPUOOPETEHHIO
naeB U naesomy ¢onmy «P®PILI —
HaKOMHUTENbHBI» MOXHO, 06pa-
tusumck B OO0 «Ynpasnsiomas
kommnauust HI1®». Cneunanuctsi
KOMIIaHHMH NMOAPOOHO U AOCTYIHO
pacckakyT BaM O BO3MOMCHOCTSX
[IM®da, oTBETAT Ha MHTEPECYIO-
mue Bac BOMPOCH U MOMOTYT
odopMuUTh Bce HEOOXOAUMBIE A0-
kymeHTBl. Opuc OOO «Ynpapns-
rommas komnanus HI1d» naxonut-
cs mo anpecy: mp. JlenuHa, 1. 68
(BXOA € 3amaJHON CTOPOHBI, IIpa-
BO€ KpbUIbLO, 2 3Tax). Ten.:
(3519) 49-34-43, 27-90-44.

Enena JIUTBSIKOBA.

% 113 HALLIEIN [TOYTHI |

MrHoBeHUs] HCTOPHU
CopronpokarHoMy nexy ucroiaHuwiock 70 ner. B cBs3u ¢ aToi
JIaToM BbILLIA B cBeT kKHHra «CTanbHble npodunu Maruutkny». 3a ee
co3nanue s GmaronapeH raBHoMy penakropy C. PyxmaneBy u ero
KOJUIEKTHBY, a Takoke HadanbHUKy 1exa O. lllupsieBy, npencenare-
10 uexxkoma npoccorosa B. Iopozaenxomy, npeacenarento copera
BeTepaHoB 1iexa A. CtenaHoBy. DTO He MPOCTO KHUTa, 3TO MPOHAEH-
HBIii LIEXOM NyTh U CErOAHALIHSAS paboTa el OrHeHHOH npodec-
cuu. U eme ciacu60 3a NOCTOSHHYIO TOMOILb HaM, BETEpaHaM COp-

TOTMPOKATHOTO LIEXa.

Bacuamii BBIYKOB,
BeTepaH TPyAa, BeTepaH ThLIa.

Boaurenn AHacTracus

B uexe anexrpocereit ¥ MoaCTaHLMI TPyaHIach 3aMedaTesbHast
»eHILMHa — AHacTacusi AHpeeBHa MupeMmbsiHiHa. B Boiiny eii eaBa
UCIMOJHUIIOCHh CEMHAALATh JIET, KOTAa U3 BOEHKOMATa NPHILLIO Ha-
npaejieHue Ha y4yeOy B aBrowkony ropoxa Capancka. Yke yepes
TPH Mecsla IeByilka crana Boaurenem 349-ro nonka 3-i apMun
I YkpauHckoro ¢poHTa, Ha MOIYTOPKE NOCTaBIsANA Ha MEPENOBYIO
CHapsiapl U roprodee. 3a paTHBIN TPy HA rpyAH GPOHTOBOIO BOAM-
Tesst ObLI LieJIbli HarpaqHOH HKoHOCTac: ABa opAeHa KpacHoii 3pes-
Ibl, Menanu «3a 6oeBbie 3aciyri», «3a oTBary», «3a B3srie Bap-
IIaBbD». ..

Ha BoiiHe oHa BcTpeTuna cBolo cyaw0y, cTaB xeHOH oduuepa
HBana MupembsauuHa. Pacniucanuce onu B ABctpun. Ciysx6a Myxka
Mpojo/Kaiack BIUIOTh A0 1947 roga B ['epmanuu, YexocnoBakuu,
ABcTpuu. BepHynuck Ha poauHy Myka yxke ¢ aodepblo. Bekope
ponuics ceiH. Ho AHacTacuio TAHYIO JOMOi K poauTensaM, B Mar-
HuToropck. MBaH @enopoBHud ycTpouics Ha KOKCOXUM, AHacTacHs
— B LIeX 3MeKTpoceTed U noactaHuui. B 1955 roay y Hux poauics
€11l OJIMH CBHIH. JIeTH BBIPOCIIH XOPOIIMMH, TPYAOIIOOUBBIMU, POIH-
TEJH MOCTapaauch 1aTh UM oOpa3oBaHHe.

PoBHo roa He noxuna ppontoBuuka a0 60-nerus [Nobenpi: Ana-
cTacuu AHJpeeBHBI He CTalo B Mae npouutoro roaa. Ho ona ocra-
J1ach B IaMSATH POZIHBIX ¥ ONU3KHX, BCEX T€X, KTO 3HAII €€ M 06U

Juna ITOIMMOBHY,
npejceaare/b COBETa BeTePaHOB
nexa JjeKTpocerell H MOACTAHLMIHA.



