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ANLOM KTOPOAY s

[epb Ha cAy)Xbe y TOproBLEB

>

Y PEKAAMHbIX au3aiiHepoB u
MapKeTOAOroB, NOX0XXe, HET HU-
yero cBATOro. AAA NPOABUWKEHUSA
ToBapa yLwAble pebsATa UCNOoAb3Y-
10T PEAUTHO3HbIE, FTOCYAaPCTBEH-
Hbl€e U UHbIE CBATbIHM.

€060 PETUBLIX U «KPEaTUBHbIX»
- yuTal UMHWUYHBIX — cnocobeH
OXAQAUTb AWLLb 3aKOH. 3a npu-
MepaMu AAAEKO XOAUT He HaAO0: Ha
AHAX CyAbA MMPOBOro yyactka Ne 1
MarHuToropcka BbIHECA@ pelueHue
B OTHOLUEHWW Hekow dupmbl. Mpea-
NPUHWMAaTEAR MPU3HAAW BUHOBHOM B
AENCTBUAX, MOANAAGIOLLMX MOA CTaTbIO
«HapyweHune nopsiaka oduLManbHOrO
MCMOAb30BaHWUA FOCYA@PCTBEHHbIX
CUMBOAOB».
3a uTo NPUBAEKAM M oWwTpadoBanm
6u3Hec-Aean? «B cepBUCHOM LiEHTpe
no appecy: yamua 3aBeHsarnHa, 10 -
WHAMBHAYaAbHbI NPeANpUHUMATEND
6e3 cornacusi CO6CTBEHHMKa MOMECTH-
Aa PEKAGMHYHO KOHCTPYKLIMIO AOFOTUMOB
CEPBUCHOTIO LEHTPa C UCMOAB30BaHM-
€M 3AeMEHTOB roCyAapPCTBEHHOIO rep-

PAIOLLMX AMHHOCTb rpaxaaHuHa PO,
AOKYMEHTaX, KOTOpble BblAaOTCA
opraHamMu rocyAapCTBEHHOW BAACTH
M YAOCTOBEPAOLMMU PErUCTPaALIMIO
rPaxAQHCKOr0 COCTOSIHUS.

lep6 Poccuu 3anpeLleHo UCNOAb-
30BaTb B KayecCTBe repaAbAMUYECKOMN
OCHOBbI repboB cybbekToB PP, MyHH-
uMnanbHblx 06pa3oBaHKi, 0BLLLECTBEH-
HbIX 06bEAMHEHWUI, NPEANPUATUNA,
YUpexAeHurn, opraHusaumii. Becnom-
HuTe repb YenabuHckon obract AU
MarHuToropcka: B pUCyHKax u HaMeka
HEeT Ha roCcyAapCTBEHHbIH CUMBOA
BAQCTU.

Kak xe bbiTb ¢ ambAaeMmamu, Ha-
npumep, HAAOTOBOM U APYTUX CAYXO,
n3obpaxeHne KoTopbix A0 6OAU Ha-
NOMWHAKOT rOCYyAQPCTBEHHbIN repb?
- Ucnoab3oBaHue repba B KauectBe
repanbAMYECKOM OCHOBbI AASI AMOAEM
AOMYCKAETCH AULLb AN GEAEPANbHbBIX
OpraHoB WMCMOAHWTEAbHOW BAACTH,
- nosicHaeT HatanbA PawkuHa. - B
OCTaAbHbIX CAyYanXx MCMNOAb30OBaHWE
repba AonyckaeTcsi TOAbKO MO pelue-
HUWIO 1 C pa3peLLeHns Npe3rAaeHTa.

6a», - NOSAICHWAA CTapLUKI
MOMOLLHUK NPOKypopa
npokypaTtypbl MNpaBobe-
PEeXHOro paioHa Hatanbs

Tenepb

TPUKOAOP MOXET

3a HapAexalwum
MCMNOAb30OBaHUEM
CUMBOAOB rocypap-
CTBEHHOCTH, NpoBe-

PawkuHa. NHbiMK cao- 6e3HaK833HHO AEHUEM eAMHON ro-
BaMu, B AlOAHOM MecTe CMOAUTUKM B 0BAGCTH
Ha orpomHom 6anHepe YKPALUATb repanbAMKU HabAto-

KpacyeTtcs ABYrAaBbli
open - konua repba Poc-
CWU, TOAbKO BMECTO CMBOAOB BAACTH
- CKuMneTpa U AepxaBbl — Lapb NTULL,
3axaA B Aanax COTOBble TEAEOOHbI.
HackoAbko peknaMa yBeAruMaa npo-
A@XM COTOBbIX — CKa3aTb TPYAHO, 3aTO
TOYHO M3BECTHA CyMMa «HaKa3aHWs» 3a
HEMoOYTUTEAbHOE OTHOLLEHME K repby
CTpaHbl — NATb ThiCAY PyOAEH.

K n3obpaxeHnssM CUMBOAOB BAa-
CTW HEOHXOAMMO NOAXOAUTH OCTOPOX-
HO. AHapxuWs B 3TOM BOMpPOCE HEeAO-
nyctuma. boaee Toro, nsobpaxeHue
repba M NOPAAOK €ro CNOAb30BaHUSA
perrnamMeHTUpyroTca 3akoHom «O
rocypapctBeHHoM repbe PO». Tak,
cTtatb 4 yactu 2 onpeAensieT, uTo
nsobpaxeHue repba BOCNpPomn3Bo-
AWTCS Ha AOKYMEHTax, yAocToBe-

POAHOU AOM

AaeT [fepanbAnMyecKui
COBET NpW NPe3nAEH-
Te Poccuun. CneumanmcTel CTPOro cae-
AAT 3@ COOTBETCTBMEM repanbpnye-
CKMX XapaKTepUCTUK: LLBETOM, GOHOM,
M306paxeHUeM 1 «<HaNOAHEHHOCTbIO»
duryp, Hanpumep, ob6a3aTeAbHbIM
leopruem MobepoHOCLEM Ha LIUTE.
Aaxe YMCAO nepblleKk Ha KPblIAbSX
opAa AOAXKHO COOTBETCTBOBATb 06-
pasuy. HeT 0OAHOM M3 KOPOH, 3HAUMUT,
HaAMLO HapyLleHne.

OTBETYUMKM MO AMUHUCTPATUBHOMY
AENY BUMHY He npuaHaBaau. MoHavany
CCbIA@AUCb Ha TO, YTO «@BTOPCKUE»
MAEN B pEKAAMeE «COTOBOMO» Aapbka
npesblwatoT 30 NpouUeHTOB. 3HauuT,
OpPAMHOE M306paxeHne - OpUrMHaNb-
Hoe Npou3BeAEHUE, a BOBCE He repd
Poccuu. MpokypaTtypa npoceeTvAa: no-

AOGHBIV NPUHLMM, HECOMHEHHO, Cpa-
60Tan, ecau Bbl peyb WAa 0 TOBapHOM
3Hake. B oTHOLEHWU n3obpaxeHus
roCyAapCTBEHHOMO CHMBOAA MpPUME-
HWMbl MHbIE 3aKOHbI.

Torpa aBTOP PEKAaMbl CTaA YTBEPX-
AaTb, YTO Ha NOAOTHE He repb Poccuu,

a n3obpaxeHne adpUKaHCKOro opAaa.
Cnop pewunn lepanbAMYECKUN CO-
BET, 3aKAOUMB, YTO «Ha PEKAAMHOM
NOAOTHE NpeAcTaBAeHa ambaema
C UCnoAb3oBaHueM repba PO, uto
AONYyCKaeTca TOAbKO B ambaemMax
depepanbHbiX OPraHOB MCMNOAHMU-

He3akoHHOe UCNOAb3OBaHUE rocynapCrtBeHHbIX CUMBOAOB
KapaeTCA NO 3aKOHY

TEAbHOM BAACTW». ITO 3aKAOYEHME U
NMO3BOAMAO MPOKypaType BO36YAUTb
Aeno 06 aAMUHUCTPATMBHOW OTBET-
CTBEHHOCTHU.

BbIXOAUT, MCMNOAb30BaAHUE CUM-
BOAOB rOCYA@QpCTBEHHOMW BAACTH,
Hanpumep, 13 AobBU K 0OTEYECTBY, Ka-
paeTcs rocyaapcTBomM? Het, kabUHeT
AOBOro ynpaBaoMa M AOM KaXAOro
pPOCCUSAHWHA MOXET yKpaluaTb repb
Poccun, amwb 66l U30bpaxeHue He
ABASINO MPU3HAKKU HaApyraTeAbCTBa
HaA rocyAapCTBEHHbIMW CUMBOAGMU
CTpaHbl. A BOT YacCTHbIM dUpmMam
MCMNOAb30BaTb M306paxeHWe He AO-
3BOAAETCA.

3ameTmM, YTo NpPUBAEYEHME K OT-
BETCTBEHHOCTM No cTatbe 17.10 KoAll
- SIBAEHWE AAA TOPOAA HE CTOAb YX
peakoe. HepaBHO NsiTh ThicAY pybAei
wTpada 3anaatuaa npodcorosHas
opraHu3aunsi OAHOTO M3 yuyebHbIX
3aBeAeHUI MarHuToropcka 3a He-
3aKOHHOE MCMNOAb30OBaHWE nevatu
¢ n3obpaxeHuem repba PO. Aerko
OTAEAAAUCH. 3@ HapylleHWe 3akoHa
AN FOPUAMYECKUX AULL NPEAYCMOTPEH
wTtpad OT cTa AO CTa MATUAECATHU
ThicAY pybAen.

HecKOoAbKO AeT Ha3ap MOAOAOTO
yenOBEKaA MPUIrOBOPUAKU K LITpAdy
3a 7O, YTO OH BOAPY3MA Ha Kpbllle
yacTtHoro poma ¢nar Poccun. Cyabe
napeHb PacTePsAHHO MOACHUA, YTO Ta-
KUM 06pa3oM XoTeA BblpasnTb AOOOBb
K POAHOMY rocyaapctBy. ocae ckaH-
AAAOB, Bbl3BaHHbIX MaTPUOTUYECKHU
HaCTPOEHHbIMW POCCUAHAMMU, 3aKOH O
rOCyA@pPCTBEHHOM dAare UsMeHUAK: Te-
nepb TPUKOAOP MOXET He3Haka3aHHO
yKpallaTb POAHOM AOM, HO OMATb Xe C
0roBOpKamMu: 6e3 HaApyraTeAbCTBa HaA
CMMBOAOM BAQCTH.

MHTEpecHo, YTo AMepUKa K CBOUM
CMMBOAAGM BAQCTU OTHOCWUTCH CBEpPX-
AEMOKpaTUUHO. U3obpaxeHne dnaara
pacTMpaxunpoBaHO B MMAAMOHAX TOBa-
POB. Y MeHA eCTb He TOAbKO CKaTepTb,
HO M HOCOBbIE MAATKW CO 3BE3AAMU
LLItatoB. Ha roOpOACKOM pbIHKE NpoAa-
totca Tpycbl ¢ drarom CLUA. CkaHpanos
noka Het ®

UPUHA KOPOTKUX
$OTO > AMUTPUI PYXMAAEB

PEKAAMA

v .

KOANOHKa MHBecCTOopa

MoABOAA NPEABaAPUTEABHbIE UTOMU CUTYaLIMK Ha
0TeueCcTBEHHOM GOHAOBOM PbIHKE B UtOHE, HEOO-
XOAMMO OTMETUTb, UTO PbIHOK aKLMWIA MO-NPEXHEMY
BOAQTUAEH U AQAEK OT YyCTaHOBAEHUA MO3UTUBHOIO
TPEHAA, HO MPU 3TOM U «MaNCKON» CKAOHHOCTU K
ob6Bany Ha HeM yxe He HabatopaeTcs. 060pPOThI
TOProB CHU3UAWUCh M PeaKUMsi Ha BHELLHWE pas-
APaXUTEAU B BUAE HETATUBHDbIX HOBOCTEN He Takas
0CTpas — HA BHELUHUM, HY BHYTPEHHWUM HOBOCTAM
NoKa He NoA CUAY BbIBECTU UHAEKCHI U3 COCTOAHUA
«Apendar» U CKAOHWUTb AMBO B CTOPOHY NMOAbEMA,
AM60 B CTOPOHY CHUXEHMUS.

UHBecTUAEM HaA pbIHKE aKUMW A0 KOHLA
AeTa.

JKCMepThl, B LEAOM, MO3UTUBHO OLEHWBAIOT Nep-
CMEKTUBbI PbIHKA M B KPATKOCPOUYHOM Mepuoae
COBETYIOT CAEAATb aKLUEHT Ha paHee He CTOAb
nonyAsipHbix 6ymarax, KoTopble MOryT BecbMa
nopaaoBaTb MHBECTOPOB B ByAyLLEM.

OAHOM M3 OYEeHb MHTEPECHbIX MAEN ABAA-
I0TCA akummn «Ypankaaunsa». ObbeanHeHue ¢
«CUABBUHUTOM>» YAYYLLMT U 6€3 TOro xopoliume
nokasateAr AeATEAbHOCTU KOMMNaHWKU U NO3BO-
AUT CHU3UTb ONEPaLMOHHbIE U TPAHCMNOPTHbIE
pacxoabl.

B aneKTpo3HepreTmke aHaAUTUKN PEKOMEHAYIOT
K npuobpeTteHnto akumm OrK-6. Mommnmo Toro, uto
KOMMaHWA ABASIETCH OAHUM M3 IBHbIX AMAEPOB OT-
pacAu, POCT ee KOTUPOBOK BYAET CNPOBOLIMPOBAH
BbIKYNOM aKUMI Y AepxaTenen B CBA3K C 06beau-
HeHuewm ¢ OlK-2.

B unMcA0 NMpuUBAEKATEAbHBIX aKTMBOB TaKkxe
BKAtOUatotcs bymaru «Poctenekomar» u «Ce-
BepcTaan». Ha npubaBky B CTOMMOCTU NePBOW
KOMMaHWW NOBAMSIET rpsiayliiee obbeAnHeHWE ee
HOBbIX AOMOAHUTEABHbIX BbINYCKOB M BEPOATHOCTb
BKAIOUEHWA B pacuyeT MHaekca MSCI. Bropoit xe
OKaXeT NOAAEPXKKY NOBbILUEHWE LEH Ha 30A0TO (Y
MeTaAAypra XOpoLLO Pa3BMT 30A0TOACObIBAOLLMIA

NN
DUHAHCOBLIN UeHTP « PDLL»

CErMeHT) U HenAoxue nokasateAu GUHaAHCOBOM
OTYETHOCTH.

OnTUMmanbHasa cTpaTterus Ha poike MU®oB
AN AOCTM)KEHUA MaKCUMaAbHOW AOXOA-
HOCTHU.

MOCKOAbKY BOALLIMHCTBO 3KCMEPTOB AO
KOHL@ roAa OXMAAIOT NMOBTOPEHUS anpPeAbCKMUX
MaKCUMYMOB, TO MHBECTOPaM, TOAEPaHTHbIM K
PUCKY, PEKOMEHAYETCS HapaLLUMBaTh NO3ULMKU KaK
B MHAEKCHbIX GOHAAX aKLMIA, TaK U B OTPACAEBbIX
dOoHAAX - HedTerasoBbli, METAAAYPIUA U TeAe-
KOMMYHUKaLIMK — MPU CPOKE UHBECTUPOBAHNUA OT
noayroaa u 6oaee».

Oxupaemasa AOXOAHOCTb AAXe C TEeKYyLLUX
YPOBHEN MOXET COCTaBUTb ABY3HAUHYIO BEAU-
UMHY, @ BOT AOXOAHOCTb BAOXEHWI B 0BAMraLmuu
W AEMO3UThl A0 KOHLA roAa BPSAA AW NPEBLICUT
YPOBEHb UHOAALIMH.

Mpuobpectu/npoaatb akLUK
POCCUUCKUX NPEANPUATUM,
yKasaHHbIX B 0630pe,

a TakXxe MHBECTUpoBaTb
B naeBble GOHADBI
Bbl MOXeTe, 06paTUBLLUUCH
B puHaHCOBbIM LeHTp «POL
Ha 3aBeHArnHa, 9.
3a AONOAHUTEABHOM
MHbopMmaumen obpalianTechb
no teA. 25-60-25.

000 YK «POL-Kanutan» (AMLEH3NSI Ha OCYyLLECTBAE-
HWe AEATEALHOCTU NO YNPaBAEHWUIO UHBECTULMOHHBIMU
$OoHAaMMU U NaeBbIMU UHBECTULMOHHBIMKU GoHAaMU Ne
21-000-1-00097 BbipaHa OKLB Poccun 24 pekabps
2002 roaa).

AvueHsuna 000 YK «P®LI-Kanutan» Ha ocyLlecTBAeHUe
AEATEABHOCTH MO YNPaBAEHUIO LEHHbIMU Bymaramu (Ne
074-10692-001000 o1 30.10.2007 6eccpoyHasn) Bblaa-
Ha ®COP Poccum 6e3 orpaHUUeHnsi Cpoka AEMCTBUSA.

> Mo)XHO NH CYHTaTb ceda aMmepHKaHLLeM, eCNH HOCHTb TpYChI ¢ thnarom CLUA?



