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Ha ABUratenu

B MOCKBE 3aBepLlIMACA KOHKYPC Hay4YHO-
MUccAeAOBaTeAbCKUX paboT, npeaAcTaBAE€HHbIX KOA-
A€KTUBaMM YUYEeHbIX NpeCTUXXHbIX By30B Poccum.

MI'TY cran mobeaurenem — mpoekt «Co3IaHne SHEProc-
Oeperarouux CHCTEM TPAHCIIOPTUPOBKH, PACIPECICHHS U
MOTPeOJICHNSI TeIIa M AJIEKTPOIHEPIHN» JTOKTOPa TEXHH-
YeCKNX HayK JeKaHa (haKyabTeTa aBTOMATHKU M BBIYHCIIH-
TenbHOU TexHUKU AHBapa CapBapoBa. OH BBIMIpasl IPaHT
B IISITh MIJUTHOHOB pyoueil. Ha aTy cymmy, oTmyckaemyro B
pamMkax QemepanbHOH IEIeBO MPOrPaMMBI B TEUSHUE TPEX
JIET, B YHUBEPCUTETE CyMEIOT CO3/1aTh IKCIIEPHMEHTAIBHYIO
0azy I pa3pabOTKH COBPEMEHHBIX ITyCKOBBIX YCTPOHCTB
BBICOKOBOJIBTHBIX JBHTaTeNel B 2—3 pasa JemieBie cylie-
CTBYIOIINX.

APLRAN TS

B kapTUHHOM ranepee
OTKpblBaeTcA
$doTOBbICTaBKa
«HacTHaa KoAeKUuUa»

APT-NMPOEKT EkatepuHbl Po)XXAeCcTBEHCKOM, AO-
yepu U3BECTHOro poccuickoro noata Pobeprta
Po)>XapeCcTBEHCKOro, — 310 noutu 90 Heob6blUHbIX
¢oTopabor.

e doTtorpadmn - TBOpUYECKas MHTepnpeTauua 3Hame-

HUTbIX MPOM3BEAEHUI M306PA3UTEABHOTO MCKYCCTBA

MPOLUAOTO, reposiM1 KOTOPbIX CTAHOBATCS NOMYASiPHbIE
AOAW COBPEMEHHOCTHU.

B macTtepckoi EkatepuHbl nobbiBann AtoaMuaa [ypueHko,
Brapumup XupuHosckui, MpuHa Andeposa, Nanma Bain-
kyne, Aapba AoHuoBa, Aana AyxoBa, Onbra Kabo, EneHa
O6pasuoBa, Anbpap PasaHos, Brapumup Cnusakos, Ha-
Aexpa babkuHa, BrapucnaaB TpeTbsik, rpynna «Bua pav,
KoHCTaHTMH XabeHCcKu1I... U 3To AaneKo He BCe NepCoHaXK
PoxpaectBeHCKON. MHOrMe akcno3nMuMoHHbIe doTorpadpum
onybAMKOBaHbI B XypHane «KapaBaH UCTOpPUIA» U BCeraa
Bbl3blBaAM HEMOAAEABHbBIN MHTEpeC unTatenen. Ee doto ¢
nopasuTeAbHOM TOYHOCTbIO AEKOPaLMIA, FPUMa M KOCTIOMOB
BOCMPOM3BOAAT aTMOChepy NPOLIAOTo, U3 KOTOPOW POX-
AAOTCS HOBbIE XYAOXECTBEHHblEe 06pa3bl, YAUBASIA CBOEN
CXOXECTbIO C OPUTMHANAMM.

ABTOpCKME 3Kcno3nunun EkatepmHbl PoxaecTBEHCKON ¢
60AbLLIMM ycniexom npolan B MockBe, CaHkT-MNetepbypre,
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BenbiwKka
MEHUHIUTa

B TOPOAE 3a¢uKcupoBaH pocTt 3aboreBaeMocTH
Ccepo3HbIM MEHUHTUTOM.

Cpenu 3aboseBmmx 92 mporeHTa JeTeil U MOapOCTKOB
1o 18 neT, monoBMHA U3 HUX Mk A0 IecTH jaeT. C Ha-
Yajia MI0Hs CIEI[HaINCThl HAIOKUIN KAPAaHTUH Ha ECATKU
JIETCKHUX CaJOB.

Kak cooburaer 3aBemyromas SUUA0TASIOM (uinana
OI'VC «llenTp ruruessl u snuaeMuonorun» Hpuna
Brnacenko, o CpaBHEHHIO C IIEPBBIM MPONIIOTOAHUM IT0-
JIyropipeM 3a00JIeBIIMX CEPO3HBIM MEHHHTUTOM OOJIbIIe
B 2,3 paza. [locinemnuii pa3 Takast BCIBIIIKA OTMEYAIach
B cepenune 90-x romoB. Torna gaxke MpUIIOCH BaKIIMHU-

13 HIOJIA —
13 CEHTABPH

HuxHem Hosropoae, Knese, AHenponeTpoBcke, AOHeLUKe,
NbBoBe, Opecce, XapbkoBe, AATE U ApyrMx ropoaax. Tenepb
«YacTHas KOAAEKLMSA» MOpaAYeT MarHUTOropLeB.

BbiCcTaBKa OTKpbITa KaXAbli AEHb, KPOME BOCKPECEHbS, C e
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UYro cTamo KOHKPETHOH NMPHYMHOW 3a00JICBaHMUs, yCTa-
HaBIMBAIOT >nuaemuonory. Ilnanupyercs uccnenoBanue
BOJIbl HAa HAJIMYUE SHTEPOBHPYCOB.

MAPUA BAACEHKO pa6otaetr B 000
YK «POU-Kanutan» ¢ Hoa6psa 2005 r. Mpo-
WA B KOMMAHUU NYTb OT ONepauuoHUcTa

AO 3aMeCTUTEeAl TAaBbl AenapramMeHTa
ynpaBAeHUA aKTtuBamu. UmeeT ABa
BbICLUMX O6pa3oBaHUA: 3KOHOMMUCT-
MeHeAXXep U nepeBOAUYUK B chepe
npo¢$eccUoHaAbHOM KOMMYHUKaLUMU.
Ha doHpOBOM pbiHKe pabotaeTr BoceMb
AeT. UmeeT aTTecTaTbl, NOATBEPXKAAIOLLUE
KBaAMdUKaumIo cneuuanMcta GuUHaHco-
BOro pbiHKa No 6pokepcKow, AMAEepPCKOW
AEATEeAbHOCTU U A€ATeAbHOCTHU MO ynpas-
AE€HUIO LLeHHbIMU GyMmaramu; no BEAEHUI0
peecTpa BAaA€AbLEB LEeHHbIX Gymar;
no ynpaBA€HWI0O UHBECTULUOHHbIMHU
¢doHpaMH, NaeBbIMU UHBECTULMOHHBIMU
¢$oHpaMK U HerocypapcTBEHHbIMU NEHCH-
OHHbIMU poHAAMMU.

O6aurauuu o6
B 6opbbe 3a UHBECTOPOB!

JOCTHUXEHHUE makcuMymMoB
poccuiickux GOHI0OBBIX MHIEKCOB
B HIOHE NMAIIIHKH UCIOJIb30BATH
AJIA TOTO, YTOOBI 3a()MKCUPO-
BaTh NPHOBLIb H BJIOKATH YaCTh
CpelIcTB B 00IMTalMOHHBbIE (POH-
Abl — HaMMeHee PUCKOBAHHbIE U
JAOXO/IHbIC B YCJOBUSIX BBICOKOM
CTOMMOCTH /I0JITOBBIX PecypcoB.
TakuM 00pa3oM HMHBeECTOPHI Je-
MOHCTPHPYIOT MApKeT-TAlHMMHI,
TO eCTh BbIOOP YIa4YHOI'0 BpeMeHH!
BBIX0[]a HA PBIHOK: ceiiyac OHH
BKJIABIBAIOT B OO/IMTalMOHHbIE
¢onabl, B nanabHeiimem OyayT
npu OJaronpusiTHLIX YCJI0BHAX
NePeKJIaIbIBATh CPEICTBA B osee
pUCKOBaHHbIE GOHIBI AKIIMIA.

Ha Bonpocbl uutateneit 06 0AHOM
13 NONYASPHBIX M BOCTPEOOBaHHbLIX Ha
CEeroAHA BMAOB BAOXEHWI B GOHAO-
Bblli PbIHOK OTBEYAET YNPaBAAIOLLUMNA
aktuBamu OMU® ob6auraumin POLL-
HakonutenbHblit» Mapua BaaceHKo.

- Yro TaKkoe naeBble UHBECTULIUOH-
Hble GOHABI?

- MaeBoW MHBECTULMOHHBIN GOHA
(MND) - 310 06bEAMHEHHbIE CPEACTBA
NaLLMKOB, KOTOPbIE YpaBASHOLLIAS KOM-
MNaHWA BKAGABIBAET B LIEHHbIE Bymarv Mav
APYrvie aKT1Bbl, pa3peLLleHHbIE NaeBbIM
OOHAAM AEMCTBYHOLLIMM POCCUMCKUM 3a-
KOHOAQTEALCTBOM, C LIEABIO MOAYUYEHUS
Aoxopa. BraaabiBas aeHbrn B MAD, Bl
nprobpeTaeTe CBOK AOAKD MHBECTULIMOH-
HOro nopTdenst 3Toro GoHAa, To €CTb Nam
¢doHpa. Mait - ato 6e3p0KyMeHTapHas
LieHHan 6ymara. Ero ctouMocTb MOXET
M3MEHSITLCS B 3aBUCHMOCTH OT KauecTBa
paboTbl ynpaBAAtoLLEN KOMNaHWK. Mau,
KaK U Apyrve LUeHHble Bymaru, MOXHO
npuobpetatb, NpoAaBaTh, NepeAaBaTb
M0 HACAEACTBY U T. .

- B HOBOCTAX Mbl 4acTo CAbILLMM
0 TOM, YTO AMHaMUKa GpOHAOBOrO
pbIHKa HeycToMYMBa, PbIHOK TO pac-
TeT, To Nnapaet. Yto Aoenatb UHBECTOPY
B TaKOW cUTyauuu?

- B nepuop HectabuAbHOM cUTya-
UMM Ha GOHAOBOM pPbIHKE CAeAyeT
MHBECTMPOBATb AEHEXHbIE CPEACTBA
B MHCTPYMEHTbI C GUKCUPOBAHHOM AO-
XOAHOCTbHO — 06AUraLmm Anbo B MNP,
06bEKTOM MHBECTUPOBAHUA KOTOPbIX
ABASAOTCA O0OAMraLMu BXOASLLME B
BbICLUME KOTUPOBAAbHbIE CMUCKK U
numetowmne 6OOAbLLYHD AMKBUAHOCTD.
MopobHas cTpaterns obecneunBaet
MUHUMAaABHBIE PUCKKU M NMPUEMAEMbIN
YPOBEHb AOXOAHOCTH.

- Ha kako# Kpyr MIHBECTOPOB Opu-
eHTUpoBaH ¢oHA 06AMraumuin?

- ®OoHAbI 06AMraumii paccumnTaHbl
Ha MHBECTOPOB, AASI KOTOPbIX NMPUOPU-
TETHBIM ABAAETCA COXPaHEHUe NepBo-
HauyaAbHOIo KanuTana 1 3alumTa ero ot
MHOPAAUMK. Takke 3TOT GOHA MOAXOAUT
AAS TEX, KTO MPEAMNOUYNTAET BAOXEHUSA
B UHCTPYMEHTbI ¢ GUKCUPOBAHHOM
AOXOAHOCTbIO, 6eps Ha cebs Npu 3TOM
MWHUMaAbHbIE PUCKK. B oTAnume ot
GOHAOB aKuuii, rae kKonebaHusa Kyp-
COB aKUMIM cnocobHbl CyLLLECTBEHHO
BAMATb HA CTOMMOCTb Masi, GOHA 06-
Avraumi 6onee ctabuabHbI, 6onee
KOHCEPBATUBHBINA U MOAXOAWUT AAST TEX
WMHBECTOPOB, KTO CTPEMMWTCS MOAyYaTb
OUKCUPOBAHHbBIN AOXOA, NPAKTUUECKHM
HUUEM HE PUCKYS.

- HackoAbKO HapeXXHbI BAOXKEHUA
B o6AMraummn?

- Mo onpeaeneHnto obanraums,
ABAAACh AOATOBbIM 06A3aTE€AbCTBOM
3MWTEHTOB, rapaHTUPYET BO3BPAT BAO-
XEHHbIX CPEACTB U MPOLIEHTOB.

Tak, Hanpumep, Bce 06AUraLMm BXOAS-
Lupe B naeBoi ¢oHA «POLL - Hakonutens-
HblII», UMEOT UHBECTULIMOHHDBIN PEUTUHT

bir'PbiBalOT aKUHUU

HaAEXHOCTU, MPUCBOEHHbBIN aHaAUTUYE-
CKMUM AenaptaMeHToM POLL. AHaAUTUKK
NMPOBOAAT COOTBETCTBYHOLLIME MCCAEAOBa-
HUS, TLLATEABHO M3y4yatoT GUHAHCOBOE
MOAOXEHWE AMUTEHTA U COCTOSHUE YXe
CYLLECTBYIOLLIEN 3aA0/KEHHOCTH, @ TaKXKe
OLIEHVBAIOT YPOBEHb BYAYLLIMX AOXOAOB,
KOTOPbIE MOMAYT Ha NoralleHve obavra-
LMK T. 0 NPUCBOEHHbIN PEUTUHT FOBOPUT
0TOM, YTO BCE AMMUTEHTbI COCOBOHBI OTBE-
yaTb Mo CBOVMM obsi3aTencTBaM (BbinAata
OCHOBHOM CyMMbl AOATa + HaKOMAEHHbIM
NPOLIEHT) B KOHLIE CPOKa MoralleHus
obavraumn. Takke npy GopMUPOBaHWK
NopTdEAS S YUETKO CAEAYHO TPEBOBAHUAM
3aKOHOAATEABCTBA MO GOPMUPOBAHUIO
COCTaBa U CTPYKTYpbl MopTdensi.

Bce 310 N03BOASET B 3HAUMUTEABHOM
CTENEHU CHU3UTb PUCKU MHBECTUPO-
BaHwus.

- Yem moryT 6bITb NnoAe3Hbl Ha
npaktuke uHBecTUuuu B NUDLI 06-
AMraummn?

- WuBectupys B NMNObI 0b6AMraumin,

PEKAAMA

MOXHO AOCTMUb MPAKTUUYECKU AHOOOM
LeAn. AornycTv, 6oAbLLIaSt YaCTb CyMMbl
Ha MOKYNKy aBTOMOOMAR y Bac yxe
€CTb, @ AN HAKOMAEHWA OCTaBLUENCa
OCTaETCs MOArOAA-TOA, MOXETE CMEAO
BKAAAbIBATb AEHbIM B GOHA OOAU-
raumii U B HYXHbIA AN Bac MOMEHT
noracutb nau. Mpuyem, B OTAUUUK OT
KpeAWTa, NPOLIEHT ByAeTe NAATUTb He
Bbl, @ Ha BaLl B3HOC ByAYT HAUMCASATBCA
NPOLIEHTHI.

Anf Tex, Koro 3auHTepecoBanu
BO3MOXXHOCTM UHBECTUPOBaHUSA
B naeBble GOHAbI 06AMrauuu,
obpaluaiTech K cneuyarucTam
¢uHaHcoBOro ueHtpa «POL»
Ha 3aBeHArvHa, 9
U no TeA.: 25-60-25, 49-34-43.

000 YK «POL-Kanutan» (AMLEH3US Ha OCy-
LLLEECTBAEHWE AEITEABHOCTU MO YNPaBAEHUIO
MHBECTULMOHHBIMU GOHAAMMU W NAEBbIMU
WMHBECTULMOHHBIMK doHAaMM Ne 21-000-1-
00097 BblpaHa ®KLIB Poccuu 24 pekabpsi
2002 ropa).

PeutuHr MUPoB obaurauum no poxopHoctu Ha 30.06.09
C Hauana ropa*

1o Ynpaastowas | Croumocts nasa | Croumoctb nas | Mpupoct
KOMnaHus ha va
31.12.2008 30.06.2009

1 |BAATUHBECT -|BAATUHBECT|8343,41 12557,27 50,51%
®oHa obAvraumni YK

2 | POU-Hakonuteab- | POL-Kanutan 682,03 956,25 40,21%
Hbli

3 | BKC-®oHpA Hauumo- | BpokepkpeanT- | 1304,97 1796,33 37,65%
HaAbHbIX 06AMTa- | cepBuc
unn

* 1o pAaHHbIM canTa www.investfunds.ru

WHdopmaLms, copepxallancs B HacTosLeM 0630pe, ABAAETCH UCKAIOUUTEABHO YaCTHBIM CyxAeHneM UDT «POLL,
HOCUT O3HaKOMMTeAbeIﬁ/aHaAMTMHeCKMﬁ Xapakrep U He MOXET TOAKOBaTbCA Kak PEKOMEHAALMK NO NOKYMKE UAU NPO-
AaXe UEHHbIX 6yrv|ar. MH¢OpMauMﬂ HE MOXET CAYXWUTb OCHOBAHWEM U Ha HEE HEAb3S1 CCbIAATbCS MPU COBEPLLEHUN KaKUX
AMBO AEMCTBUMI NO CYLLECTBAEHUIO UHBECTULMI. UOT «PDLL» He HeCET OTBETCTBEHHOCTH 3a AOObIE YObITKM, BO3HUKLLWE
BCAEACTBUE UCMOAB30BAHUA COAEPXAHMA HACTOALLEro 0630pa B npammqecxoﬁ AEATEABHOCTU.

—> J104b H3BECTHOr0 POCCHHCKOr0 N03Ta NOpaayeT CBOHM TBOPYECTBOM MarHHTOropues




