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Hanoru

®HC pasbAcHINA anroputm

®depepanbHas Hasorosas ciayx6a (PHC) pasbsc-
HWJIA, KaK GyZeT B3bICKUBATh HAJIOTU € GAHKOBCKUX
BKJIaJI0B poccusiH. HanoMHUM, 4YTO BECHOI1 3TOro
rojga locagyma npuHs/Ia 3aKOH 0 BBeJeHUH HAJIOTO-
06J10>)KeHUsI MPOLEHTOB MO0 BKJIaJaM CBhILIE OJHOTO
MULJIMOHA py6Jieil.

OHC cobepét nHpopManuo 060 BceX UMEIOIIUXCS y poCc-
CHSIHMHA BKJIaJjaX, ONIpe/Ie/IUT HAJI0rOBYI0 6a3y U MPOU3BEET
pacyéT HaJI0ra, KOTOPBIH JI0JDKEH 3aI/IaTUTh JlepKaTeJIb BKJIa-
JoB. HanoroBas 6a3a B JaHHOM cjiy4ae OyJieT onpesessaThCs
KaK NpeBbIIIEHNe CYMMBI /10X0/la B Ka4eCTBe IPOLEHTOB,
KOTOpbI€e BKJIQJAYUK OyZieT N0/Iy4yaTh B TeYEHHE I'0/ia 110 BCEM
cyeTaM M OCTAaTKaM BO BceX GaHKaX HaJ, CyMMOM ITPOLIEHTOB.
ANropuTM HCYMCIEHUs Hajora 6yJieT Takoi: cymMMy BKJaja
CBBIIlIe OJJHOTO MMJIJINOHA Py6Jied YMHOXAaT Ha KJIIOYEBYIO
craBKy LlenTpanbHoro 6anka P®, nuuryT «BegomocTu».

K npumepy, co Bkaaga 1,4 MusinoHa py6Jied noz 6,2 npo-
L[eHTa I'O/I0BbIX J10X0/] cocTaBUT 86800 py6.ieli, Heob1araeMblii
MPOLEHTHBIN Hasor — 42 TeicsTyu py6sedt (1 MuH py6.x 4,2%,
rae 4,2 % - kodeBas craBka L[b Ha gaHHBIN MoMeHT). Ha-
Jloroo6JiaraeMbli 0X0/ B 3TOM cjay4ae cocTaBUT 44800 py6.
(86800 py6. MuHYyC 42 ThIC. py6.), cyMMa Hajiora - 5824 py6.is
(44800 py6. x13%, rae 13% - ctaBka HADJ ).

W3paHue co cCbIIKOW Ha HAJIOrOBYIO CIYXKOY YTOYHSET,
YTO HAJIOrOM He GYAYT 06/1araThCs BKJIaZbl CO CTaBKOH I10 Jie-
No3UTaM MeHee 1 NIPOLIEHTa, a TaKXKe cyeTa ICKPOy.

LleHb!

[100CONHEYHOE Macro
HE NOOPOXKAET

HepaBHO Ha MHOTUX HHGOPMAMOHHBIX pecypcax B
WHTepHeTe NOSIBUINCH MPOTHO3BI 0 MPeACTOSIIEM
yBeJINYeHUH [ieH Ha MOACOIHEYHOe MaC/Io B CBSI3U
C «CepbEé3HbIM HeypoXKaeM MO/ COTHEeYHUKA».

[lo npornosam cnenuanuctos, B 2020 rony ypoxai cocra-
BUT 11,8 MU/IJIMOHA TOHH Mac/J0CeMsH, YTO Ha 23 MpoLeHTa
MEeHblIle, YeM B NTPOLLIOM rofy. Takoil mokasartesb 6yAeT Hau-
MeHbIIUM ¢ 2017 roaa, korza yaanocb cobparsb 10,5 TOHHBI
MacyoceMsiH. U3 3TOro Jiesiajcst BbIBOJI, YTO CpPe/IHSIS CTOU-
MOCTb NO/COTHEYHHKA MOXKET BbIPACTH Kak MUHUMYM Ha 20
MPOLEHTOB, NO3TOMY LIeHbI Ha MOACOJHEYHOE MAcC/0 BMECTO
CEe30HHOTr0 MaJIeHHs], HA060POT, yBeIUYaTCSI.

Opnako ®esnepasnbHasg aHTUMOHOMNOJIbHAs cayx6a (PAC)
COOOLIMJIA, YTO MPUYHUH JJIS CYyLeCTBEHHOT0 POCTa MOTpe-
6UTEIbCKUX 1|eH Ha Mo/ coHeYHoe Macyo B Poccuu HeT. PAC
MpoaHaJU3UupOBaJa CUTyalUI0 HA PbIHKE MOJICOJTHEYHOTO
Macsia mocJje coo6IeHHH 0 BO3MOXKHOM POCTe I|eH H3-3a CO-
KpallleHHs1 06'bEMOB IPOU3BO/ICTBA O/COTHEYHHUKA U PHUIILIA
K BBIBOJLY, UTO ONaceHUs1 HalpacHbL.

«PesysbTaT ucciefoBaHUs IOKa3aJsl, YTO NpsiMasi Koppesisi-
I[YsI MEeXy 06'b€MaMU MPOU3BO/[CTBA MO/[COJTHEYHUKA U [[eHa-
MU Ha [10/ICOJTHEYHOE MACJI0 KaK B OTOBOM, TaK M B PO3HUYHOM
3BeHEe OTCYTCTBYeT», — IPUBOAUT razeta «KommepcaHTb»
CJI0Ba HauaJIbHUKA YIPaBJIeHUs] KOHTPOJISI arpONPOMBILLIEH-
Horo koMmiekca PAC Jlapucel BoBkuBckoi. 1o eé cioBaMm,
MOCJIe/THUE MATD JIET /ISl PO3SHUYHOTO PbIHKA ITOZICOJTHEYHOTO
MacJjia XapaKTepHa CTabU/IbHOCTb [EHOBOM CUTYal[MU BHE 3a-
BUCHUMOCTHU OT 06'bEMOB ITPOU3BO/ICTBA ChIPhSI.

MpoBepka

HauucneHusa ¢ owmbkamm

CuéTHas nasara P® BpIABUJIa OLIMGKU B CUCTEMe
nepcoHupMIMPOBaHHOrO y4yérta B [IleHCHOHHOM
donge Poccum, KoTopble yale Bcero NpUBOAAT K
TOMY, YTO IrpakJaHe HeJA0NOoIy4aloT neHcuu. 06
3TOM roBopurcs B oT4éTe C4ETHOM Ma/IaThI IO UTO-
ram nposepku pa6otsl I®P B 2017-2019 roaax.

[naBHOYM nmpo6GJseMON 3KCIEPThl HAa3BaM OTKPBITHE Ha
OJJHOTO Y TOTO K€ I0JIy4aTesisi IEHCHH [IByX U G0Jiee CYETOB,
aTakxe nprucBoenue ogHoro CHUJIC Hecko/IbKUM rpakJaHaM,
coo6uiaetr PUA «HoBocTu».

Yaie Bcero 3To NPOUCXOAUT U3-3a TOTO, YTO TpakJaHe
OIIMGAIOTCS NPU 3all0JTHEHUU aHKET, IPU 3TOM €eCJIU y 3asiBU-
TeJis Ha MOMEHT Ha3HauyeHHs IeHCUU GbLJIO ABa WU GoJiee
c4éTa, eé pa3Mep MOT yCTaHABJIMBATbHCA TOJIbKO HA OCHOBAaHHUU
OJTHOTO U3 HUX.

K Heo6oCHOBaHHOMY 3aHM)KEHUIO MEHCHU MOXXET MPHUBO-
JUTb U cMeHa ¢paMuUJIKY, yallle BCEro 3TO KacaeTcsl XKeHILUH,
BhIIe AKX 3aMyK. CuéTHad masarta BbIsICHWIA, 4TO [IOP
He yKa3blBaJl Ha JIMLEBbIX CUeTaX 'PaXK/aH JJaHHbIE O CMEHe
$baMuInY, YTO MPUBOAMIIO K OLIMOKAM MPU PErucTpaluy U
MOSIBJIEHUIO IBOMHBIX JIMI[EBbIX CYETOB.

CorslacHO OTYéTY, ayAUTOPAMU ObLJIO MpoBepeHo 45 mo-
JIOGHBIX TIEHCHOHHBIX ZleJ1, ¥ B I0JIOBUHe ciy4aes (53,3 mpo-
LleHTa) pa3Mephl NeHCUH ObLIM YBeJUYeHbl TOJbKO B X0/
MPOBEPKH, a IEHCHOHEepaM J0MJIaTH/IH 2,2 MUJLJIMOHA Py6JIe.
Mexx /iy TeM NOTEHI[MAJbHO TAKUX CJIy4aeB MOXET ObITh Ha-
MHOT0 60JIblIIe: KAK TOBOPUTCS B OTYETE, B T€YEHUE TPEX JIET
[1PP B nesiom no PO npoés paboTy 1o 06 beJUHEHHUIO CYETOB
B OTHO1IeHUH 89,8 ThICAYN IEHCHOHEPOB.

[NeHCMOHHOE CTpaxoBaHue

YacTHUKH ChIrpa/iv
He I10 IpaBuJIaM

Poccusine nepeBoAAT CBOM IEHCHOHHbBIE HAKOILJIEHUS
13 HEroCyiapcTBeHHbIX GOHI0B 06paTHO B [IOP

MuHys1 roj;, Kak Cjie ACTBEHHBII
KomureT Poccuu Bo36yauI
YT0JIOBHOE /ieJI0 10 MHOTOYHC-
JIeHHbIM aKTaM NOKyILIeHUs Ha
MOLIEHHUY€ECTBO, 3apEerucTpupo-
BaHHBIM Ha PbIHKE IEHCHOHHOTO
CTPaxOBaHUS.

HHdopmanus o ToM, yTo [leHCHOHHBIHI
¢donp Poccun (IIPP) BuIABUI KPYNHYIO
adepy, xKepTBaMH KOTOPOU cTanu GoJiee
MOJIYMHJIJIMOHA FPaXKAaH, MOSIBUIACH el1é
BMae 2019-ro. BI1®P 3ameTniv anHomab-
HBIW POCT 3asiBJIEHUM OT JII0/lel, KOTOpble
SIKOGBI XOTE/IM IIepeBeCTH CBOW HAKOIIe-
HUS U3 TOCYyJapCTBEHHOTO B Herocyzgap-
cTBeHHbIe eHcHoHHbIe GpoHAb! (HIID). [To
pesyJsibTaTaM nepexogHo kamnanuu 2018
roZia TOJBKO B OZJHOM pervoHe — MockBe
1 MOCKOBCKOH 006J1aCTH — TaKOBBIX GbLJIO
3aduKcupoBaHo Gosee 537 ThICAY, MPU-
yéM 83 npoleHTa NoJ406HbBIX 3asBJEHUMI
ObL/IM 3aBepeHbl HoTapuycaMu. CiiykeGHast
npoBepKa, npoBeféHHas [P, BbIABUIIA,
YTO MoJaBJIAOLIee GOJBIINHCTBO «3a-
JefICTBOBaHHBIX» HOTApUYCOB MOHSATHUS
He MMeJIY, YTO OHU YAApHO TPYAUJIUCh Ha
«IIEHCUOHHOW» HUBE.

OfHaKO «3aKOHHBIM BUJ, U TOJIK» Jlesly
Npujajo UMeHHO peuleHue CieAcTBeH-
Horo komuTeTa Poccuy, 6yKBasbHO B30p-
BaBlilee PbIHOK [IEHCOHHOTO CTPAaXOBaHUs
U CTaBllee NpeJBeCTHUKOM IJ106a/lbHbIX
n3MeHeHUH. 06 3TOM pelleHUU B CEeHTs-
6pe MpoOLIJIOro rofa cCOOOLIUIN BeAyllre
JleJIOBbIe U3/IaHUS CTPaHbl, B YaCTHOCTH,
BJIMSITe/IbHAsA ¥ XOpOLIO OCBeAOMJIEHHAs
razeta «KoMmMepcaHTBb».

Paccka3piBaeM 06 OCHOBHBIX U3MeHe-
HUSX, TPOU3O0IIE/IINX Ha PbIHKe MeHCH-
OHHOI'0 CTPAaXOBaHUS 32 MUHYBIIUH rof,
U paKTax, UM CONyTCTBOBABLIUX.

[Llok — 310 No-HaLemy

l'on Hasaz yrosioBHoe feso no cT. 30
(«ITpurotoBJieHrE K IPECTYIJIEHHUIO U 110-
KylLlleHHe Ha IPecTyIIeHue») n 4.4 cT. 159
(«Mo1ieHHUYeCTBO») YToJIOBHOT'O KOZleKca
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P® Bo36yau10 CieicTBEHHOE YIIPABIEHUE
no lleHTpasbHOMY aJIMUHUCTPATUBHOMY
OKpYyry MOCKBBI.

[lo Bepcum cieCTBYS, HEYCTAHOBJIEH-
Hble JIML@ MOIJIU MoJJesaTh 6oJiee MoJIy-
MUWJJIMOHA 3as1BJIEHUH POCCHUSIH, B KOTOPBIX
OHU SIKOGbI BbIpaxKaju CBOE KeJlaHUe
nepedty u3 [1OP Ha o6cyxvBanye B HITD.
B MaxuHaIUSIX 10/]03peBaJil areHTOB, OKa-
3bIBABLIMX YCJIYTH YaCTHBIM GOHAAM.

Hukakoit nHpopManuu o pesyabTaTax
paccaenoBanus B CMU 3a roa He «mpoco-
4YUJI0Ch». He UCKJIIOUEHO, YTO MPaBOOXpa-
HUTeJIbHbIE OpraHbl MPOCTO He CMOTJIH
MPUBJIEYb K OTBETCTBEHHOCTH MOLIIEHHH-
KOB. 3aKOHOZATeJbCTBO, PETyJIUpylolee
PBIHOK IEHCOHHOTO CTPaXOBaHUsl, BeCbMa
IPOTHUBOPeYHBO. Tak, 3aKOHOM YETKO He
onpefiesiéH JaXke COOCTBEHHUK CPEJCTB
neHCUOHHBIX HakomaeHu# (CITH) mpu
HX MepeBofie U3 rocygapcrseHHoro MOP
B HII®. CT. 5 ®3 «06 MHBeCTUpPOBaHUH
cpeAcTB AJisi GMHAHCUPOBAHUS HAKOMH-
TeJIbHOU neHcuH B Poccuiickoit ®enepa-
uuun» ytepxzaet, uto CIIH aBastoTca
co6cTBeHHOCTBIO Poccutickoit Perepanyiu.
A cT. 16 @3 «O HerocyzapcTBEHHbIX NEeH-
CHOHHBIX GOHZAX» [IACHT, YTO UMYILIECTBO
HErocy/1apCTBEHHOT0 IeHCUOHHOT0 poHAa
noJipaszesseTcss Ha COGCTBEHHbIE Cpeji-
CTBa, IEHCHOHHbIE Pe3ePBbI U IEHCHOHHbIE
HakoruieHus1. FOpUCTBI, pecTaBIsoNie
uHtepechl HII® 1 meHCHOHHBIX MOLIeH-
HUKOB, KOJUTU3USIMU 3aKOHOZATENbCTBA
YMeJIO MOJIb3YITCS.

ILENOHMPOBAHHAA 0O0POH

B 2019 roay, nocjie odpunMaabHo 06-
HAapoJ0BaHHbBIX LIOKUPYWOIUX LUD,
WJIIIOCTPUPYIOLIUX OTPOMHBIE MacIITaObl
MOIIEeHHUYeCcTBa, PUHAHCOBBIE BJIACTHU
CTpaHbl BCepbé3 06eCNOKOUIUCH NPO-
6s1eMO}.

TexHoJIOTHS ITOAAYU JABYX JJOKYMEH-
TOB - 3asiBJIEHHUS O IepeBojie CPeJiCTB
MEeHCHOHHBIX HAKOIUIEHUH U I0T0BOpPa 06

Depey

06513aTe/IbHOM [IEHCHOHHOM CTPaxOBaHUY,
Heo6XO0AMMBIX [/l IepeBojJja CPeJ/CTB
NEHCUOHHBIX HAKOIJIEHUH, 04eHb CUJIBHO
M3MeHUJIaCh, YTO YCI0XKHUIIO KIIPOTAIKH-
BaHUe» NOAAeNOK. B pesynbTaTe B npo-
LJIOTO/IHIOIO NTepeX0oiHY 0 KammnaHuto HI1P
CTOJIKHYJIUCB € TeM, yTo [IPP nonpocTy He
NPUHSAJ GOJIBLIYIO YacTh MOJAHHBIX UMU
JIOTOBOPOB 00 06513aTe/IbHOM [IEHCHOHHOM
cTpaxoBaHuM. Tak, inaep kamnanuu «BTh
[leHCHOHHBIN GOH[», IO AAHHBIM ra3eThbl
«KoMmMmepcaHTB», nepesan B [IOP okosio
482 ThIcAY JOTOBOPOB, HO rOCYAapCTBEH-
HbIN QOH/L IPUHSJ JINLIb NATYIO 4acTh U3
HUX - 103 TeICAYM. [l/11 CpaBHEHUS: TOOM
panee «BTB IleHcroHHBIN GOHA» MPUBJIEK
60J1ee 563 ThICSY HOBBIX KJIMEHTOB.

C 2020 roga 060poHa OT NMEHCHOHHBIX
MOLIEHHUKOB CTaJa elé 6oJsee 3lesio-
HUpPOBaHHOU. bank Poccuu BBE HOBYIO
¢dopmy Tunosoro gorosopa o6 OIIC,
npeAnoJarapllyo MoJIUCb CO CTOPOHbI
HII® «eMHOMMYHOTO UCIOJHUTENBHOIO
opraHa ¢poHZa». ITa HOPMa, B YaCTHOCTH,
orpaHMYMBaeT MaccoBoe MOJAMNUCaHUE CO
cTopoHsl reHgupexkTopoB HI1®P 3akirouén-
HBIX C KJIMEHTaMH JI0r0BOPOB, YCJI0XKHSET
JIOTUCTUKY JJOKYMEHT0060POTa, a TaKxke
BBOJUT JINYHYIO OTBETCTBEHHOCTD I/IaBbl
¢doH/1a 32 BO3MOXKHbBIA HENpPaBOMEPHbBIN
nepeBo/| 3aCTPax0BaHHOTO JMIA. B Takux
YCJIOBUSIX areHThbl, KOTOpble paHee GOPMHU-
POBaJH LieJible «MyJIbI» 10roBopoB 06 OTIC
nis1 HII®, okasanuch He HYKHBI.

He3aBuaHbIe NoKasarenu

JletoM atoro roza [leHcHoHHBIN GOHJ,
Poccuu BriepBbIE B HCTOPUU OTEYECTBEH-
HOW HAKOMHUTEJbHON NMEHCUOHHOMU CH-
cTeMbl 3apUKCHUpPOBAJ NpeBbIIEHNE
JKeJlalIuX BepHyThcs U3 HIIO B [IDP
HaJi TeMH, KTO cJiesiaJl BbIGOP B MOJIb3Y
yacTHoro ¢poHja. 3a wectb Mecsues 2020-
ro poccrsiHe ofaau 6oJsiee 24 ThICAY 3a-
SIBJIEHUH Ha BO3BpallleHue HaKOMJIeHUH B
rocyAapcTBEHHbIN QOH/,

BerctBo kiveHTOB U3 HII® skcrepTsr
CBSI3bIBAIOT, TPEX/e BCEro, C HE3aBU/IHbI-
MU N0Ka3aTeJsIMU paboThl 3TUX GOHOB.
Y3ke HECKOJIBKO JIET MOAPS/, 10XOAHOCTh
oT vHBecTupoBaHus cpeicts [IOP (umu
yIpaBJisieT ToCylapCTBEHHAs yIPaBJIsIO-
mas koMnanus BIB.P®) Beiie cpeHUx
pe3y/IbTaTOB HETOCYAapPCTBEHHBIX TEHCU-
OHHBIX GOH/I0B. B uncJie r1aBHBIX TPUYHH
yxo/la KJIUEHTOB OT YaCTHUKOB TaKXe
Ha3bIBAKOT HETAaTUBHBIM UMHU/XKEBBII
¢don, cnoxuBuuiics Bokpyr HII®, 1 otso-
>KeHHbIU 3P PeKT cpa3y HECKONbKUX Nepe-
XOJTHbIX KaMITAHWH, B pe3y/IbTaTe KOTOPbIX
rpaxk/iaHe CTAaHOBUJIUCH KareHTaMu HI1D
He Bcer/ia 0co3HaHHO wiH ke ux CITH BoBce
OKa3bIBaJIMCh B YaCTHBIX PpoHAaxX 6e3 Ux
BeioMa — [0 MOIIEHHUYECKHUM CXeMaM.

[lo panueIM LleHTpasbHOro 6aHka PO,
yuciao kaueHToB HII® cokpamaerca ns-
TBhIA KBapTaJ noAapsj. Eciu TeHgeHIus
COXPaHUTCS, UTOTU rofa JAJsl YaCTHUKOB
MOTYT O0Ka3aThCsl MPOCTO MJIa4eBHBIMH,
peAynpeXAal0T IKCIEPTHI, TOCKOJIbKY 6Y-
JleT 3abUKCUPOBaH YUCThIN OTTOK CPE/ICTB
M3 HEroCyJapCTBeHHBIX MEHCUOHHBIX
$OH/I0B B rocyapCTBEHHbIH.

[eHcna 6e3 YacTHoCTel

PazouapoBaHue rpaxjan Poccuu cu-
CTeMOM YacTHBIX IEHCHUOHHBIX GOH/ OB
CTaHOBUTCS BCé 60Jiee 0UeBUAHbIM.

HUcropuuecku [IOP GbLT OCHOBHBIM J10-
HOPOM J1JI51 IOTIOJTHEH U1 KJIMEHTCKOM 6a3bl
HII®, exxeroiHo Jin1IasiCh MUJIJIMOHOB CBO-
UX KJIMeHTOB. Terepb cCUTyalus MeHAeTCs
C TOYHOCTBIO /10 HA06OPOT: TIOAY GETyT U3
yacTHbIX GOH/0B, Bo3Bpatas CITH B rocy-
JlapCTBEHHOe yIIpaBJieHHe. JKCIIePThI ke
OTKPBITO FOBOPSAT O NMOJHOMACIITAOHOM
kpu3suce cucreMbl HI1P.

MaccoBoe MoLIEHHUYeCTBO, KOTOPOe CO-
MIPOBOX/IAJIO 1€ TEIbHOCTb YaCTHBIX POH-
JI0B U KOTOpOe Tofi Ha3aj, MoJTBepPAUIU
IIOKHUPYIOIIHe UPPbI, 0OHAPOAOBAHHbIE
cHavasia [I®P, a 3atem CJsie/CTBEHHBIM
KoMuTeTOM Poccru, AMCKpeAUTHPOBAJIO
caMy H/iel0 HEerocyapCTBEHHOTO MeHCH-
OHHOTO cTpaxoBaHus B Poccun. BepHyTb
JloBepyre HacesIeHHe K Hel B CJIOKHUBILUXCS
yCI0BUSAX Oy/eT Ype3BbIYalHO CJI0XKHO
WJIA BOBCE HEBO3MOXKHO.

2 Bnagucnas Pbifaderko



