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MOHMTOPUHT

PUHAHCICTBI MOCMOpPUK
C ayauTopamu

doH HauMOHaANBbHOTO Gy1arococrossuus (PHB) B
2021 roay He GyAeT NONOJIHATBLCS U3-32 BO3HUK-
mux B 2020 roay Hei0N0/y4eHHBIX HepTerasoBbIxX
A0XO0A0B. ITO cjiegyeT u3 coo6meHus: C4éTHOMI
naJjaThl [0 UTOTaM MOHUTOPHHIA PacX0J0BaHUS
cpeactB ¢poHa 3a nepBbie 11 MecsAleB NPOLLIOTO
roja.

[lo oneHKe ayIUTOPOB, AOMOJHUTENbHbIE HEPTEra30BbIE
JIOXOABI MOTYT OBbITh HampaBJ/eHbl Ha nonojHeHue O®HB
To/bKO B 2022 rofy.

Oznnako MuHucTepcTBO drHAHCOB PP C Tako orjeHKOH He
coryacuioch. BykBasibHO yepes napy AHel mocJjie coo61eHUs
CuéTHOM masaTbl MUHOUH 06HAPOL0BAJI CBOIO TOUYKY 3pe-
HUsd. JlonoJHATeNbHbIe HedTera3oBble A0X0/ bl OI0/KeTa B
2021 rofy npy cOXpaHeHUHU TeKYIIUX LieH Ha HepThb U Kypca
py6Jist IpeBBICAT JBa TPUJJIIMOHA py6Jelt, coobuima TACC
CO CCBIJIKOM Ha MHHHCTEPCTBO, KOTOpPOe OTMETHJIO, YTO 110
WTOraM roja 3Ty cpeJicTBa 6yAyT nepeurcaeHsl B PoHJ Ha-
IIMOHAJIBHOTO 6J1aroCOCTOSTHUA.

OHB nonoJsiHsAETCA 32 CYET LONOJHUTEIBHBIX JJOXOJ[0B OT
3kcnopTa HePTHU U rasza. OfHaKo BMecTO U36bITKa HeTera-
30BBIX /I0XO/I0B 00pa30Ba/ICA UX HEJOCTATOK, & BaJIOTHbIE
W3JIMIIKY, TpUo6peTéHHbIe B Hayase 2020-ro, 66111 MOJIHO-
CTBIO U3PACXO/0BAHBIL.

Kak ormevaeTr CuéTHas nasnarta, o 1 ¢eBpansa 2024 roga
JlOX0/[] OT yIpaBJIeHUs yKe uMeruxcs cpeacts ®HB 6yget
3ayucaAThbCs He B GoHJ, a B pefepanbHblil 6ro1keT. [loaTo-
My UCTOYHHKOB NONOJIHEHUS GOH/A B TEKYILEM TO/y HET, a
JIOTIOJIHUTE/IbHBIE 10X0Zbl OT HepTerazoBoro sKCMopTa, Ko-
TOpble MOTYT ObITh N0JIy4yeHbl B 2021-M, CMOTYT NONOJHUTD
®HB To/BKO B CeAyIOLEeM TOAY.

HamomuumMm, uto ®HB aB/iseTcd yacTbio MexaHU3Ma [TEHCH-
OHHOTro obecneyeHus rpaxaaH Poccuiickoit @enepanuu Ha
JJINTEJIbHYIO IePCIeKTHUBY.

JTbroTHas unoteka

«YPOBEHb MPELNIOKEHNA BbILLE>

Ye116MHCKadA 06J1aCTh BOIILJIA B YUCJIO CyO'bEKTOB
depepanum, rae CO6UPAOTCA NPOJJIUTD JIbIOTHYIO
UIIOTEKY NoJ 6,5 npoieHTa rogoBbIx nocjae 1 uiJs.

PeruoHsb! cTpaHsbl, Ijie CTOUT NPOAJUTh aHTUKPU3HUCHYIO
porpaMMy JIbI'OTHOM UNOTEKH Ha MOKYTKY KHJIbsl B HOBO-
CTpoiiKax, 03By4uJia npejcenaTesb LlenTpo6anka PP 3bBu-
pa Habuyninna B uHTepBbIo rasete «HU3BecTus».

«YpoBeHb IOTEHLIHATbHOTO NPeAJI0KeHHUs Ha IepBUYHOM
PBIHKE KWJIbsl B TAKUX PETrHOHAaxX BhIlle, YEM B CpeJHEM IO
Poccuy, 4TO OTpakaeT 3HAYUTENbHBIA 00BEM KUJIbS, 0-
CTYNHBIA K peasiu3aliuy Ha GOHe HeJOCTATOYHO BBICOKOTO
cnpoca», - oTMeTuJa ri1aBa banka Poccun.

[lo cioBaM dbBUpPHI HabuyIMHOHN, TAKUMU peruoHaMu
MorJiv 661 ctaTh HoBocubupckas, PoctoBckast, Yensi6uHckas,
fApocnasckas, CapaToBckas, Boarorpagckas, TBepckasi, Yibsi-
HoBcKasl, KupoBckasi, BaHoBckasi, OpeH6yprckas, OMckas,
[IckoBckas1, ActpaxaHckast, Tomckasi, Kypranckas o6Jsacty,
CraBponosbckuid kpai, bamkoprocras, YoMmypTus, Mopzo-
Bu4, Antai, [larectas, Yeuyns, Unrymerus.

[Ipu sToM ri1aBa banka Poccuu nogyepkHysia, 4TO JIbIOTHYO
WIIOTEKY KaK aHTUKPU3UCHYIO IPOrpaMMy He06X0AUMO CBep-
HYTb, IOCKOJIBKY y>Ke TOSIBUJIMCh HeTaTUBHbBIE 3G EKTHI.

HamoMHuM, 4TO JIbTOTHYI0 UNIOTEKY Mo/ 6,5 mporeHTa ro-
JLOBBIX CYMMOM [10 11eCTH MUJIJIMOHOB py6Jiel (B pernoHax)
3aéMILUKU MOTYT NOJIYyYUTh HAa KBAPTHUPBI B HOBOCTPOMKAX €
anpess 2020 roga. UsHadasbHO MporpaMMa 6bl1a paccyMTaHa
210 1 HosA6ps1 MpOLJIOTro ro/ia, OHAKO 3aTeM GbLIa IpoJJieHa
no 1 urons 2021 roga.

MoLueHHKYecTBO

B nonTopa pasa

Ilo sanHbIM lleHTpOoGaHka P®, noTepu KJIMeHTOB
poccuiickux 6aHKOB OT KU6epPMOLIEHHUKOB B MPO-
LIJIOM I'oAy BBIPOCJ/IY NOYTH B IOJITOpPA pa3a.

O6BEM HeCaHKIMOHHUPOBAHHBIX ONepalni Mo 6aHKOBCKUM
cyeTaM pU3NYECKUX U OpUINIecKUX I B 2020 ro/ly cocTaBHII
0KOJIO JIEBSITH MUJJIMAPAOB py6.ieit. 06 3TOM COO6IIMII IEPBBI
3aMeCcTHTeJIb JUPEeKTopa JienapTaMeHTa HHGOPMaIMOHHON
6e3omacHocTy banka Poccum ApTém ChlueB Ha COBELaHUU B
Acconpanuy poccuickux 6aHkoB. OH OTMeTHJI, UTO ABE TPETH
rpa/iaH, MOMaBIIMXCS Ha YJIOBKH MOLIEHHUKOB, - 3KOHOMHYe-
CK{ aKTHBHOE HaceJIeHHe, a OJ{HA TPETh — IEHCHOHEPHI.

3a 2019 rox 06bEM Bcex omepalUi, COBEPLIEHHBIX 6e3
corsacus KJ1MeHTOB (QU3NYECKUX U FOPUANYECKUX JIUIT) C UC-
N0JIb30BaHUEM 3JIEKTPOHHBIX CPE/CTB IJIaTeXa, COCTaBuJI 6,4
MUJLIMapAa py6ield. BaHku Bo3MeCTH/IM KJIMEHTaM TOJIbKO
935 MUJLTMOHOB py6Jiei. OCHOBHAs YacTh YCIENIHbIX aTaK Ha
6aHKOBCKHE CYeTa IIPOUCXOAUT C UCTIOJIb30BaHUEM METO/[0B
COLMAIbHOM MHXeHepuU — TesieQOHHbIEe MOILIEHHUKHU MO/,
Pa3HbIMM NpeAJoraMHu No6yXAaloT JIlo[el nepeBecTH UM
JIeHbI'M WM NepefaTh MHPOPMAIMIO 10 KapTaM. 3a Takue
CIUCaHUsl CPeJiCTB KpeAUTHble OpraHU3alii OTBETCTBEH-
HOCTH He HeCyT.

IKOHOMMYECKMIA SKCTPUM

MarHuToropckuii metann
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MaVHUHT — He Jiyvlllas uaes

B HEM He 0CTa/10Ch MeCTa JJIS «CJIyYalhHbIX IIPOXOXKUX»
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YacTHbIi MAHUHT, yTPAaTUBIIUA
NOMY/IAPHOCTH JABa-TPH roAa
Ha3a/| M3-3a IOTepHU peHTa6e Ib-
HOCTH, nepexuBaet B Poccuu
BO3POXK/IEeHUE.

Ha poHe ckauko06pasHOro pocta CTou-
MOCTH KPUIITOBAJIIOT, CTaBILEro CIyTHH-
KOM NaHJeMHH, CIPpOC Ha BUAEOKapThl
Y TOTOBble MallHUHTOBbIE pepMbl — BbI-
COKONPOU3BOJUTE/NbHbIE KOMIBIOTEPHI,
HECKOJIbKO 06'beINHEHHBIX B OJJHY CETh
KOMIBIOTEPOB UJIM CO3JaHHbIE CUCTEMBI
M3 BU/JIEOKAPT U ClelHaJu3UPOBaHHBIX
KOMIIJIEKTYIOLIUX, MOLHOCTH KOTOPbIX
HCIOJIb3YHOTCS /17151 JOOBIYH BUPTYaTbHOMN
BaJIIOTHI, — BEIPOC B HECKOJIBKO pa3. Tak, 1o
JlaHHBIM ABHTO, KOTOpBIE TPUBOANT «['a3e-
Ta.Py», B deBpasie cipoc Ha BUJEOKAPTEI
B IleJIOM 10 CTpaHe NOJACKOYMJI B 2,6 pasa,
a roTOBBIMH MalHUHTOBBIMU pepMaMu
CTaJIU UHTepecoBaThcA B 3,8 pasa yalle o
cpaBHeHHU10 ¢ GeBpaséM MPOILJIOro roja.

«KaK e nocTani Tv MaiiHepbI! —
COKPYLLAKOTCA NPOCTbIE MOMb30BATENN
[K. — 13-3a Hux HopmanbHyio
BUOEOKAPTY 33 PEKOMEH0BAHHYH)
LIEHY YPKE HE KyMiALLIb>

MporHo3

PocT KOTUPOBOK HauboJIee NONYASIPHON
KPUIITOBAIIOTHI — GUTKOWHA, CTOUMOCTb
KOTOPOH Ha JHSX BHOBb OGHOBHJIA pe-
KOpJ, U npeBbicKIa OTMETKY B 60 ThICSY
JlOJIJIAPOB, CIPOC HA BUAEOKAPTHI CIIPO-
BOILIMpOBaJ JIMIIb OnocpefoBaHHO. Kak
YTBEPK/AAIOT 3KCIEPTHI, U3-32 BO3pOCLIEN
CJI0O)KHOCTH CeTH CaMbli NepBBbIA U [10-
poro¥ nMdpoBOU aKTHUB JABHO MAHHUTCS
HCKJIIOUUTENBbHO Ha dpepMax, COCTOSIUX
M3 MOULIHEHIINX KOMIBIOTEPOB, TO €CTh
dbaKTUYeCKH B MIPOMBIILLJIEHHBIX MacLITa-
6ax. Ho Bciies 3a GUTKOMHOM MOAPOCH B
LieHe Apyrye KPUITOBAIIOTHI (HanpuMep,
BTOpasi 10 3HAYMMOCTH MOHETa 3QHUPHUYM,
KpemnKo NMpUBsI3aHHasl K MEePBOM B MJIaHe
cTouMocTH). Jlo6bIBAaTh UX Ha KOMIIbIO-
Tepe HepeHTabesIbHO: 60JIbILIKE 3aTPaThl
Ha NOKYIIKY BbICOKONPOW3BOAUTENbHOTO
[IK 1 0cOGeHHO — Ha 3JIEKTPO3IHEPTUIO B
JIy4IlleM CJTy4Yae MO3BOJISIOT PACCYUTHIBATh
JIMLIb HA He6oJIbIOoH foxoA. Kpome Toro,
paboTaTb 32 KOMIBIOTEPOM, KOTAA UAET
Jlo6blYya KPUIITOBAJIIOTHI, IPAKTHUYECKU
HEBO3MOXHO — BCe IPOrpaMMbl 3aBUCAIOT,
cama CHCTeMa CUJIbHO TOpMO3UT. [loaTomy
¢depMbl, HACTpOEHHbIE HA A06bIYYy GoJsiee
JIOCTYTHBIX U MPUObLIBHBIX aJTBTKOWHOB,
CO3/]al0TCS U3 BUJEOKAPT U APYTHX Clie-
LM/ IN3UPOBAHHBIX KOMIIJIEKTYIOIIUX.

TpynHO cka3aTb, HACKOJbKO 3TO MpH-
ObLJIbHOE 3aHATHE, HO, CY/iA TI0 TOMY, YTO
YHCJIO YACTHBIX MallHEPOB Ha4yaslo PacTH,
MHOTHe U3 HUX CYUTAIOT ITPoLecc J06bIYU
KPHUIITOBAIIOT NIePCIEKTUBHLIM OM3HECOM.
OZHaKO 3KCMepThI IPUAEePXKUBAIOTCA ApY-
roro MHeHUs1. OHY TPOBOASAT aHAJIOTHH C
He/IaBHUMH COOBITHUSIMHU U Ha3bIBAIOT Obl-
TOBOI MalHUHT 3KCTpeMabHOM 3aTeell.

Tekywiaa cuTyanus HalOMUHaeT Ie-
puof seta-ocenu 2017 roaa, korga Bce
»KeJlarolye nprobpesu cebe JieBaiicel, a
yepes M0Jroja 6UTKOMH PyXHYJI, IPUBO-
AuT «['a3eTa.py» OLIEHKY CUTYaL[H JUPeK-
TOpa M0 MapKeTHHTy KPUITOBAJIOTHOU
p2p-naomanku Chatex AnekcaHjpa
XBouHULKOro. [Io MHEHHIO 3KCIIepTa,
Pe3KYI0 KOPPeKLHI0 MOXeT CIPOBOLIUPO-
BaTb, HAIPUMeEP, TPUTOK HEKBATUPULIPO-
BaHHbBIX MHBECTOPOB Ha KPUNTOPBIHOK. C
poCTOM Kypca GUTKOMHA U APYTUX KPHUII-
TOBAJIIOT KPYITHbIE UTPOKH — B YaCTHOCTH,
WHCTUTYLIMOHAJIbHbIE UHBECTOPBI — Hay-
HYT BBIXOAHT U3 aKTUBOB U QHUKCHPOBATh
NpUGBLIb.

«[loTeHnan pocTta eCcTb BCeTAa, BOIPOC
- Ha KaKkoM BpeMeHHOM NpOMexyTKe. B
JLOJITOCPOYHOM MepcrneKTUBe GUTKOUH
GyZieT PacTH, HO NOCJIe CEpbE3HOM KOppeK-
LIMH, KOTOpasi MOXeT Ha4aThCA yKe CKOPO.
MO>XHO C BBICOKOH Jl0J1ed BEPOATHOCTHU
CKa3aTb, YTO GUTKOWH celyac eperper H,
CKOpee BCero, HaC XKET KOppeKLusa», — pac-
cyxzaeT AsekcaHap XBOMHULIKUH.

OxujjaeT HOBOWCIEYEHHBIX MallHEPOB
Y HeMaJlo Apyrux npobsieM. [lopor Bxox-
JleHHs1 B 3TOT GU3HEC CTAHOBUTCS OYeHb
BbICOKHUM. [IoMHMO npuobpeTeHUs He-
06X01MMOr0 060py/I0BaHHUS — BUJIEOKAPT,
JPYTHX ClleUaJTu3UPOBAaHHBIX KOMILIEK-
TYIOIMX, MOI{HOTO 6JI0KA MUTAaHHUS — HYX-
HO ObITh 'OTOBBIM PETY/ISIPHO OI/IAYUBATh
HeBepOsITHbIe cYeTa 3a NOTPe6JIEHHYIO
3/71eKTpo3Hepruto. CpoKk OKynaeMoCTH
MaHHUHrOBOH GpepMbl pacTET: eC/IU paHb-
e OHa OKynaJlacb IPUMEpPHO 33 OAWH
rofi, TO Telepb JJIs IoJy4eHus npoduTa
OT J06BIYM KPUTOBAJIOTHI TpebyeTCs
ropaszio 6oJsble BpeMeHHu. [la 1 npoluecc
JI06bIYY BUPTYa/IbHBIX JleHeT MOCTOSIHHO
YCJI0XKHSAETCS.

YuuTbIBas TOT GAKT, YTO MAWHUHT U P-
POBBIX BJIIOT JJOCTHUT NPOMBIIIJIEHHOTO
YPOBHS1, B HEM NIPAaKTHYECKU HE 0CTalI0Ch
MeCTa /AJ151 «CJIy4alHbIX TPOXOXKUX». OueHb
BEpOSITHO, YTO POCCUSIHE, aKTUBHO «BXOAS-
mye» cefyac B 3Ty coepy U CKynawoliye
M0 3aBbIIIEHHBIM LjleHaM BH/I€0KapThl, B
GOJIBIIMHCTBE CBOEM NOTEPSIOT JAeHbIU
Y pa3o4yapyroTcd B Kaxyllenca UM IOKa
NepCrneKTUBHOU Hee.

JKOHOMHUKY KJIET «3aMeTHbIN POCT»

CueHapuii NOCTENIEHHOr0 BOCCTa-
HOBJIEHMSI POCCUIICKOA 9KOHOMM-
KU OCTAéTCA OCHOBHBIM, IPUYEM
BEPOSITHOCTD €ro OCyIeCTBJ/IEHUS
pacTtét. K TakoMy BeIBOAY pHII-
JI4 3KCcnepThl UHCTUTYTA «LleHTp
pa3BuTHs» Beicuieil LIKOJIbI
3KoHOMHUKH (BIII3J).

B ogHOM M3 HeJaBHUX OloJIJIeTeHel
«KomMmeHTapuu o rocyapctBe u GU3He-
ce», peryJsipHO MyGJUKyeMbIX Ha caiTe
BILI3, roBopuTcs 0 TOM, 4TO B dpeBpase

Hoctyn

C 3aBTpallHero AHsA poccuiickue
HaJIOTOBUKM NOJIy4YaT pacliipeH-
HBIN AOCTYN K 6AHKOBCKO1 TalHe.

B TeueHUe TPEX AHEH MOCIIE NOJNYIeHUsT
3anpoca 6aHKU GyAyT 06si3aHbI peJo-
CTaBJIAITb KONHUU NACHOPTOB KJINEHTOB,
JIOBEpEHHOCTeH Ha pacrnopsbKeHHe JieHb-
ramu, ZJorOBOPOB Ha OTKPBITHE CYETA U
3asiBJIEeHUI Ha ero 3aKpbITHE, KAPTOYEK C
o6pa3uaMu MoAnucen ¥ OTTUCKA eyaTeil.
JT0 TaKKe KacaeTcss HHPopManuu o GeHe-
bUIapHBIX BIa/Ie/bLaX, TPeICTaBUTeISX

CBOZHBIN onepexarowuit nuaekc (COU)
3HAYUTEJIBHO BbIPOC — A0 3,7 NpOLIeHTA.
[losicHuM, yTo COU - aTo UHAUKATOP,
NPOTHO3UPYIOIUHA JUHAMUKY [TPOMBILI-
JIEHHOTO MPOU3BO/ICTBA.

B peBpase 2021 roga npaKTUYECKH BCe
koMnoHeHTbl COU cpaboTanu «B IJIOCH:
CyZs 110 TpeAMPUHUMATEIbCKUM OITPOcaM,
3aMeTHO BBIPOC/IM HOBbIE 3aKa3bl Ha IIPo-
M3BOJICTBO NMPOAYKILUH, & TAKXKE I|eHbl Ha
HedTb U PpoH0BbIN HHAeKC PTC (3TO UH-
JleKC, pacCYUTHIBAEMbIH M0 pe3yJbTaTaM
TOPrOB aKLUAMH KPyTHENIINX KOMITAaHUH
Poccry 13 pa3HbIX CEKTOPOB 3KOHOMUKH).

OcabyieHne peasbHOTO 3G EKTUBHOTO
Kypca py6.Jis Tak)Ke MOBbILIAET KOHKY-
PEHTOCHOCOOHOCTD POCCUHCKUX MpPO-
M3BOJMTe/Nel 3KCIOPTHON NMPOAYKLMH.
Bosiee Toro, c MapTa c elié 60JbLIEN CUTOHI
HaYHET UrPaTh CBOIO POJIb HOBBIH «3ddeKT
6a3bl», CBI3aHHbIM C pe3KUM NafleHueM
3KOHOMMYECKOM aKTUBHOCTH BC/Ie/ICTBHE
pa3BepThIBAHMA NMaHAEMUU U BBeJleHUs
JokgayHoB. [TosToMy B 61mxaiilve Mecs-
L[bI MOXKHO /1aTh 3aMeTHOro pocta COU u
BCe SKOHOMMKH, Pe3IOMUPYIOT 3KCIIEPThI
“HCTUTYTA «lleHTp passuTua» BILID.

TarHa — He 114 Bcex

KJIMEHTA, BBITOJOIIPHOBpeTaTe X UK 06
OT/e/IbHBIX OTlepaliysX 3a ONpe/ieIeHHbI
nepuoz, coobuiaet PUA «HoBocTu».
JlocTyn poccuicKUX HAJIOTOBHKOB K
6aHKOBCKOH TalHe HY>X€H, UTOObI IPEJOT-
BPaTUTb yXOJ, OT HAJOTOB, 3asBUJH B
®epepanbHoi Hasmorosoi cayx6e (PHC)
B coo61enuu npecc-cayx6n1 PHC, nocty-
nuieM B PBK, roBopurcs, yTo m06poco-
BeCTHbIX HAJIOTOIlJIaTe/IbIMKOB HOBbIH 3a-

KOH He 3aTpoHeT. OH TaK»e He IpeJiycMa-
TPUBAaET HENOCPEACTBEHHOTO MOJIY4YeHHs
JIOCTYIA K BBINKMCKAM IO ONepanusM Ha
cyeTax, BKJIaZaM GpU3UYECKUX Jul. W3-
MeHEeHUs HaleJieHbl Ha NOBbILEHUE 3¢-
$EeKTUBHOCTH PUCK-OPUEHTHPOBAHHOIO
N0JX0/ja NIPU NPOBeJeHUH HAJOTOBOIO
KOHTPOJIS ¥ IpeloTBpalleHHye yiiep6a oT
TeX, KTO NMbITAETCS YKJIOHUTHCS OT YIJIAThI
HaJIOTOB.



