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"Panuo ®panc MHTepHacboHans"

Habniogaetca pe3koe nosbieHue Kypca pybns
0 "OTHOWEHWIO 'K [onnapy, Gnarofaps 3akynkam
NIPEANPUATAAMM, HyXOaoLLMMUCS B pyBnsx. LieHT—
pansHomy GaHky Poccum nNpuLinock AaKe Kynuts
fonnapsl Ans Toro, 4toBbl 3aTOPMO3UTL MpoLiect
NOBLILUEHUA Kypca POCCUIACKON BantoThl. Mo MHe—
HIKO IKCNEPTOB, NPoLIece NoaopoxaHua pybns By—
[leT-NPOA0IKATLCA.

3dup-paiiprecr.

Puc. A. BOHJAAPEBA.

. HO HEHaaonro

2 nekabps 1992 roaa Ha CankT-lleTepByprekuit
BantoTHO BUpXKe NPoLLNK o4epefiHbie TOPru.

B roprax npunanu yyactue 12 6aHKoB.

Kypc nonnapa CLLIA 3achmkcuposan Ha yposHe
417.00 pybnei 3a gonnap. :

M3meHeHue NO CPaBHEHMIO C KyPCOM Npefsiay—
wwx Topros CMBP — 360 nyHkTo (~7.95%).

WU3meHeHine No CPaBHEHMIO € KypPCoM npeablay—
wmx topros MMBE 0. O6rwem npopax 5 010 000
ponnapos CLLIA. Msmererue no cpasHeHuto ¢ 06b—
emoM npegsinyLumx Topros CMBBE 460 000 nonna—
pos CLLIA (-841%).

TMepeoHavansHblid Kypc 417,0 py6. gonn.

TMepsoHavanbHblii cnpoc 5010000 aonnapos

" CLA.

nepsouaqananoe npeanoxenue 4 450 000
Aonnapos CLUA.

Kommenrapum cneyuanucros

kenept undopmaumontoro otaena CMNBB A. B.
CamapuH: "BuepaluHee peskoe nosbilLeHue Kypca
py6ns, KOTOPOro He OXMAANM, BbI3BANO HEKOTOPYH
PacTepsHHOCTL CPeqn KOMMEPHECKUX BaHKoB W' uX
KnueHToB. B HacTosiliee Bpems TPYQHO OLEHTb,
ABNKIOTCA N NPOU3OLUEALINE UBMEHEHUS NOKa3a—
TeNneM Kakoi-T0 YCTOWYMBOWM TEHOEHUMM, TaK Kak
NPOLLNO eLlle o4YeHb Mano BPeMEHU € Hadana 3Tux
u3MeHeHuii. Ha Hal B3rnsg Henb3s cyutath 310
noBbilieHHe Kypca HaUWMOHaNbHOW BanioThl CTa—
GuUnbHLIM B CBA3M C TEM, YTO HET HU YCTOMYMBOIO
pocTa 8 KOHOMUKE, HW ACHOCTI B MONMTUYECKON
CUTYaLWK N0 3aBepLUIEHUIA Cbe3aa.

OnpeneneHHo MOXHO CKa3aTb TOMbKO TO, YTO
BaNOTHLI puiHOK CeBepo—3ananHoro peruoHa no—
CTORHHO OLLYLL{@eT HeXBaTKy BaMOTHLIX CPEACTs”.

Poccus
NOCTOAAHHO
ABWKETCA

K cOGCTBEHHOM

BanwTe
Kak coobumny 8 npecc-uenTpe Mpasutenscrsa
P®, 8 Gyayiuem roay Mpasntenscio COBMECTHO €
LI ¥ apyrvMMW OpraHamu HamepeHo NPUHATL Jo—
BOMNLHO XECTKME Mepb! B Lensix CTabunuaLinm 3ko—
HOMMKM CTPaHb!.
Byaer yecToueH TaMOXEHHbI KOHTPOMb Ha
rpaHuuax ¢ Apyrumu pecnyBnukamu
LieHTpanbHbiii 6aHK Poccun HamepeH BBECTU KO—
TMPOBKKM poccuiickoro pyBna K BankTam APYrux
pecnybnuk. -
HameueH psg apyrvx Mep no 3aiiure poccuii—
CKOWM AEHEXKHO! CUCTEMBI.
Mo mHeHuio HabBniopatened, Poccus fenaet
nepsbie Warv Ha Ny T K coBCTBEHHON BantoTe.
"MuHaHcoBbIe
u3sectus”.

Komy
¢mHaHcoBble

nbrotbi?

Buiwen Yka3 Mpe3unenta b. Envuuta "06 opra—
HW3aLIMOHHBIX Mepax No Pa3BUTMIO Manoro v cpen—
Hero 6usneca B Poccuiickoit Depnepaunm”.

OH COfIepKUT OCHOBHbIE HanpasneHus nofnep—
KU Manoro u cpeHero GusHeca. a Taoke Npeanu—
caHue npasuTenscTBy paspaborate | 8
ABYXMECSHHbIA CPOK 3aKOHOMPOEKTHl, Heobxoau—
Mbie A5 Pa3BUTUA Manoro u cpepHero BusHeca.

Hanpasnerue, B NpuHLMNE, OAHO: (DUHAHCOBLIE
NbroThl. DMHaHCOBLIE NLrOTH BKNIOYAKOT B cebA Ha—

fI0roBbIE NIbrOTH (B MX YMCNE —— Lienesbie Hanoro—

Bble NIbroThl NS CTUMYNIMPOBAHWA -NPOM3BOJCTBA
oBHoBneHus 0B0pyn0BaHIs), BbiReneHue Lienesbix
NbrOTHbIX KPSMUTHBLIX PECYPCOB, NOMOLLb U3 (efle—
panbHoro GlofKeTa, opraHu3aumMa cetu cnewuans—
Hbix 6aHKOB 1 rOCYAAPCTBEHHbIX CTPaX0BbIX (hOHA08
ANAl COOTBETCTBEHHOrO KPEAUTOBaHUA U CTPaxosa—
HIUR Manoro u cpennero Buareca.
"MuHaHcoBbIe
nuasecTus".

Bay.qe ":aqug ueHurea y OMpKeBbIX CNEKYNAHTOB

Kax v npegno B NPOLLNOM o&épe Mo—
ckosckun (PTCB) # netepByprexkwii (CN®B u TOB
"Cank1-etepbypr”) Kypchl NPUBATU3ALMOHHONO
yexa, pasoliefuinMecs B KOHUE NpPOLWNoi Hegenu
Bonee yem ia Tuicsuy pyBneid, cONU3NAUCE, NPUYEM
NPOM3OLNG 3TO NPaKTUYECKN NOSIHOE CoBNafeHue
KOTMPOBOK Ha BCeX Tpex Gupxax yrKe B noHeaenb—
HUK —— Ha yposHe 7100 pyb., T. e. LieHa Bayyepa Ha
PTCB Bbipocna, a B Mutepe noHu3Mnacs NpUMepHo
Ha ofiuHaKoBY0 BenuunHy. Ha netepByprekux Bup—
ax B 3707 fieHb NOHN3UNCH U Be3HanuyHbIA Kypc.
Ho yxe Ha cnefyiowuit ieHb BHOBS MMen MecTo
CKa4oK LieHbl Bay4Yepa, MPUYeM Ha 3TOT Pas roHKy
so3rnasuna PTCB, a Ha CTI®B (nupep no LieHam Ha
NPOLLANOIA Heaene) PocT Kypca Bbin HauMeHee Kpy—
THIM.

MoXHO OTMETUTb OfHOBPEMEHHYH) AMHaMUKY
KaK B HanuyHoM, Tak u B Ge3HanuyHom oboporte,
TOrAa KaK eLle HefjaBHO AR pbiHKa Bay4yepos Gbino
XapaKTepHo OfIHOAHEBHOE 3anasnbiBaHie peaKuwn
6e3Hann4Hoi KOTMPOBKM Ha U3MEHEHUE KOHBIOHK—
Typsi. Mo—-npexHemy BesHanuuHblil Kype 8 Mockse

MpuBatusauus
NoMoXKeT
NPUCTPOUTL
Bay4epbl

3amectutens A. YyBaiica [mutpuit Bacunbes
3asBuN, 4TO NPOrpamMma NpuBaTM3aLmMn Ha 1993 rop
6yner npencrasnexa che3ny.

Hanomtum, 4to BepxosHbii Coser eliie He an_, ;

HAN 3aKOH 0 NPUBATU3ALIMOHHOM YeKe, NoKa [1eicT—
syeT nuwb Ykas Mpesupenta Poccuu. Mpu 3tom
napnament Poccun HacTauBaeT Ha ysenuyeHuu
CpOKa NpuBaTM3aLMM 10 TPeX ner.

Mporpamma npegycmatpusaer paciumpenue
Kpyra NpeanpusTHi, NOANeXawmx npogaxe 3a
NPUBATU3ALMOHHBIE YEKW, CTUMYNNPOBAHUE YeKo—
BbIX AYKUMOHOB W BOBNEYEHWE LUMPOKOrO Kpyra
MENKUX MHBECTOPOB K Y4aCTHIO B HUX.

B nporpaMme pacluMpsiOTC Nnpaa PeruoHos,
ynpollierca npoueaypa npusatusauin,

B nporpamme oTMevaeTcs, 4TO NnpuBaTU3npye—
MO€ NPEANPUATUE [OMKHO ONNATUTL NPUBATU3ALIM—
OHHBIMY YeKaMmi He MeHee 80% OT UX NPofaKHOM
LeHs! (nns 06beKT08 MyHULMNANLHOI COBCTBEHHO—
€T — 0T 45%, Ans 06beKTOB COBCTBEHHOCTU pe—
cnyBnvk PO — or 35%). -

[Mop npusaTU3auuio (Mo peLLieHnio NpasuTenLCTea
Poccun unm pecnyGnuk, BXogsiiux 8 ee cocras)
MOryT noanagarb NPERNPUATA BOGHHO—NPOMBbILL—
NEHHOr0 KOMMNEKCa, TONAMBHO—3HEPreTUYEcKoro
KOMNNeKca, TPaHCNopTa U CBS3U.

Tonbko no petueHnio Mockomumyiectsa ByayT
Np1BaTU3MPOBATLCA MPEANPUATUA TpaHCMopTa,
npeanpUATMA NO NPOU3BOLACTBY ankorons 1 Tabaxa.

MonxocTsio nporpammy [, Bacinses cobupaer—
A NPeAcTasuTL Ha Cbeaae.

"Munancosbie
ussectua’.

Ocramwcs :
NOCAEAHME TPU [iHA
_ B0 KOHLa NOANMCKY
Ha Hallly rasery
"MarHutoropckui merann’.
Toponurecs!
HanomuHaem:
obnaparenw rofoBon NOLMUCKY
STaHYT Y4aC THUKAMK
notepeu GapTepHbIX TOBapOB.
Tpu cyacTnMsuMKa nony4ar
npaBo Ha BHeoYepeaHoe
npuobpertexune
NEerkoBbiX
aBTomoOunen.
Kaxfibii noanncumi
8 1 kBapTane 1993 roaa
MoXKet gare GecnnarHoe
obLaBneHKe B rasery.
"MM” Bbixoaur
250 pas B rofy.
(lporpamma
TeneBufieHun — oba3arensHa.
" DanbHeWiuas noanucka
NPoBOAUTCA, HO ROCTaBKa

Byner NponsBOAMTLCA C (espans.

CToMMOCTh NOANUCKH
Ha mecat —— 25 pybnei.

HIDKE, 4TO NOLTBEPXKAALTCS TOPraMu Ha MM®E 2
pekabps, korga 1000 Bay4epos Obina npogara no
LieHe 8995 py6. (Toraa e 30 yekos BGbinv NpofaHst
3a HanuyHble No 8000 py6. /T, — npaKTU4ecKku
cpenHes3gelleHHbid Kype PTCB atoro gs). [ns
8CEX 3TUX LEHTPOB TOProBAM NPUBATM3ALMOHHBIMU
YyeKamn XapaktepHa Bce Bofkluas KOHUeHTpauus
ofopoTa B pykax NpodeccuoHanbHbix UrpoKos:
EAVHUYHbIE COENKW NPaKTUYECKU UCYEe3NH, Ha
PTCB y»e 3abuKcupoBaHsl CAENKI Ha CyMMY CBbi—
we 4 mnH. py6., a Ha CMPB obbemom 1000 wWTyK
—— BCe 3a HannyHble. Bayyep octaetcs Becbma npu—
BneKatensHol LeHHoi Oymaroi Ans GupKesbix
CNeKynsHTOB BBULY CBOEIA BHICOKOW NMKBUAHOCTH, O
Yem CBUAETENbCTBYET CTabUNbHO BLICOKWA TOPr—
0BbIt 060poT.

Kypc yeka Ha OMcKol TOBapHO—ChipbeBoit Bup—
e MoKa eLLe HECKOMbKO HINKE, YeM B LIEHTPe, HO Ha
Toprax 2 fiexkabps SBHO Npocnexusanach TeHgeH—
LKA K POCTY KaK B HaNU4YHOM, TaK v B Be3HanniHoM
oBopoTe —— H1 Of3Ha U3 CAENOK He coBepLLanach no
LeHe Hiwke npedsbidyuiei. CpegHes3BelLeHHas Ko—

MonynsapHoCTb CHUXKaeTCA

"Tonoc Amepukn”

CornacHo onpocam, HaceneHue Poccun OTHO-
CUTCA K IKOHOMUYECKIM pechopMam C MeHbLLMM
3HTy3Ua3MoM, YeM yTeepxaator lNpesugert Enp—
LIMH 1 BPeMEeHHbIA rnasa npasutenscrea Erop lain—
Aap. Haw koppecnoxpeHt Mapk XonkuHc cooblyaet
13 MockBbl:

—— Hacenenue Poccum Buipakaet rnyBokue co—
MHEHK N0 NOBOAY HbIHELUHUX SIKOHOMUYECKUX pe—
dopm.

OnuH U3 HenasHUx onPocos 1100 B3POCIbIX MO—
CKBMYeiA NOKa3an, YTo fiM4Han nonynspHocTs MMpe—
3uaeHTa EnbumHa cHwkaetcs. Ha sonpoc, cneflyet
N €My 0CTaBaTbCA B AOMKHOCTH, NONOKUTENBHO
0TBETUNM 57 NPOLIEHTOB ONPOLUEHHLIX. B npotunom
rofly, BCKope nocne nyT4a, Ha 310T BONPOC NONOXu—
TenbHo otBeTMN 91 NpoLeHT Mockeuyeid. Mo apy—
roMy onpocy, NPOBEAEHHOMY B CENbCKUX PaiioHaX,
nonuTuky EnbuuHa no peopraHu3aLyi KONXo308 8
KOOMepaTuBbl UM aKUMOHEPHbIE KOMNaHWU Nog—

TMpoBka Hibkeropofckoi orposoit Bupiu, no-
CTATO4HO 1aBHO BKNIOUMBLLIGIACS B TOPTOBAID Bayye—
pamu, eiie Gnimke K cTonnuHon — 7536 py6. (2
fAexabps). C passuTem nepucepuitHbiX LEHTPOB
TOProBNW Bayyepamit U BKMIOYEHUEM WX B 0BLLuii
PbIHOK, C O[IHOW CTOPOHLI CYXKAeTCsi BOIMOKHOCTL
MOUrpaTh Ha PasHiLE PervoHanbHbIX KYRCOB, HO ¢
APYroi —— CHAMAETCA f1aBNeHne Macesl NpueaTn—
33UMOHHbIX YEKOB Ha TpamuuMoHHbie (CTofiudHbie)
LeHTPbI (hOHZ0BOW TOPrOBAM.

He nonb3yercs ocoboit nonynspHOCTLI0 d)bl0~
yepcHasi TOprosns gayuepamu, nposogumas MTE. B
noHenensHuK Bbino 3aknioyeHo 6 caenok Ha no-
crasky 130 Bay4epos B fiHBape, 8 cpeny —— BCere
2 cnenku Ha 6 Bay4epos. KOTMpoBKa, He oTanyaio—
wiancs cT1abunbHOCTLHO BBULY HOBM3HBI TaKOro Buga
cAenoK 1 HebBoNbLIOro KONMYECTBA CANOK, CHU3N—
nack ¢ 11450 py6. 8 noHepensHUK 10 9923 pyb. &

cpeqy.
Ha MM®B 2 gexabps npogato 30 say4epos no
(ec}oc)) py6nett (Han.) v 1000 say4epos no 8995 py6.
6/H).

NPOLEHTOB COrMaCHLI C 3TOM NOAUTUKON, 44 NPo—
L{eHTa He COrNacHBl.

Tot e of3op nokaswbiBaer, 410 oT 40 fo 50~

MPOLIEHTOB XuUTeneil ropofos v AepeseHs 0nobps—
10T peLnTenbHYI0 NOANEPMKY FOCYQapCTBEHHOM
NPOMBILLNEHHOCTH 1 TOProBAW. ITO MHEHUE Pacxo—
QNTCA € NPefCTaBNeHUeM NPasnTeNbCTea 0 PHiHON—~
HOW cucteme, Npu Kotopoi cyasba yacTHbIX
NpeanpuUaTUiA 1O/MKHa 3aBUCETb OT PhIHKA, @ He oT
BMeLLaTeNbCTBa NPaBUTENbCTBA.

OB6Luwit BLIBOJ COLMONOrOB 3BY4MUT TaK: NPOLON—
eHun pehopm XoueT HesHauuTensHoe GonbLunH—

c180 rpaxpnad Poccuu, npu 31om MMpe3upeHr .

EnbuvH 1 rnasa npasutenscrea aigap He nonb3y—
10TCA NORAEMKKOA nopasnsiowiero GonblumHCTBa
Hacenenus. 3101 (hakT CTaHOBUTCH BCE OYeBMaHee
Ha Cwesfe HapofHbIX AenyTaTos, FAe NPOTUBHUKM
MCNONb3YIOT €ro ANA PE3KON KPUTUKK HbIHELLHEero
PyKOBOACTBA CTPAHOM. :

[EPXKMBAET MEHbLUMHCTBO ONpoLeHHbIX. Muiwb 30 Adwmp — nangxecr.
Texyuiue GupxeBbie LeHbl Ha YepHbie MeTansbl -
2 pekabpn Tbic. py6./ T.
Merann BM MTB
PsnoBoii nuct < 1,5 MM 23.0-290 245
Psnosoit iuct 1.5-3.0 Mm 205-250 230
Pagosoi nucT > 3 MM 140-230 225
OUMHKOBaHHBINA NIUCT 355-500 37-65
Crank Kpyrn. KOHCTPYKLU: 14.0-220 20-35
Apmarypa 220-240 230 -
“Yronok . 19.0-240 18-22
Lisennep 220-265 15-22
[sytasp - 18.0-220 -
®. CIl-1 Munncreperso cssiau Pocenn
ABOHEMEHT Lo
« MarHuToropckui
KoaunuecTso
MeEeTalJija» KOMIJIEKTOB:
Ha 1993 ropx nowmecsHila M
TEREEEEE P 2
Kyna
(nourosnift HEAEKC) (anpec)
Komy
o2 (hamunnn, nuunau)
: l JIOCTABOYHAR KAPTOYHA
oS tiEe
I8 g R (siaexc H3RaRER)
«MarHHTOropcKHit MeTan»
Cron. | Soanmexn | py6, __ kon | Keawsecr.
MOCTB M:eeg:“ py6. xom.| aexros:
ne 1993 rop o Mech it aM
‘VVFVFVSiEiE
Kyza | |
(noutoBp'ft HHIAGKC) (anpec)
Komy

(bamunus, mmuu‘a.nu)

U VIIW MMHDIO JOLMHIVW

CTOMMOCTb rOi0BOMN rognMckw — 200 pybnen

HAns neneuonepos — 75 pybnen
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