4 3KOHOMUKA U OUHAHCHI

LleHbl

Ha Bo3melLLeHue 3arpar

IIpaBuTeILCTBO POCCHU BbIAEIUT GI0)KEeTHBIE ac-
CUTHOBaHMA AEBATh MIJIIMAPAOB py6Jieil Npou3Bo-
JHUTEJISIM caXapa U NOACOTHEYHOro MacJia B [eIaxX
BO3MelleHUs 3aTpaT U CTabuIM3aluu LeHOBOM
MOJIUTUKH HAa 3TU NPOAOBOJILCTBEHHbIE TOBAPHL.

06 3ToM coo6miaeT TACC O CCBIJIKOM Ha MPOEKT
NPaBUTEJIbCTBA, COIVIACOBaHHbII ¢ MMHMCTEPCTBOM
¢dunancos Pd.

Kak TOBOPHUTCA B IOCTAHOBJIEHWH, BblJIeJIEHUE CPeICTB IIPO-
BOJMTCA B L eJIAX CTa6I/lJIl/I33uPII/I I[[€eH Ha IPOAOBOJIbCTBEHHbIE
ToBapkl. Tak, MuHcenbxo3 PO BeizenuT B 2021 rogy 13 peseps-
HOro GOH/Ia MPABUTEIbCTBA JEBATh MUJIJIMAP/0B pyOJIe AJis
peloCTaBIeHUs] MeXOIO/PKETHBIX TPaHCPEePTOB Go/pKeTaM
cy6bekToB PP 1o Bo3MellleHHIO YacTH 3aTpaT Ha POU3BOJ-
CTBO U peasu3anuio paGUHUPOBAHHOIO GYTUIMPOBAHHOTO
MacJia Mo/COTHEYHOr0 U caxapa 6e/1oro B NpeAnpUsTHS PO3-
HUYHOU TOPTOBJIU.

[IpoekT pacnopsikeHHs] COCTABJIEH Ha OCHOBe TEKYLIUX
JAAHHBIX OTHOCHUTEJ/JIbHO CTOMMOCTHU TAKUX MPOAYKTOB ITUTA-
HUs1, B YaCTHOCTH, NO/ICOJTHEYHOI 0 Macja U caxapa. Tak, [jeHa
MO/ICOJIHEYHHKa olleHnBaeTcs B 40,7 py6.is 3a KuyiorpamMm 6e3
yuérta H/IC, pacuéTHast CTOMMOCTb IPOU3BOACTBA IUTPA padu-
HUPOBAHHOTO MO/[CO/IHEYHOro Macsa — 102,3 py6Jis ¢ yaéTom
H/C. B ycioBusaX cpeJHUX LIeHOBBIX N0Ka3aTeJied Poccuu o
peann3anuu noACcoaHEYHOr0 Mac/ia, KOTOpble COCTaBJAT 92,6
py6s14 3a siutp npogykra ¢ H/C, yObITOK NPOU3BOAUTE IS HA
JINTP MOJICOJTHEYHOT0 Mac/ia oljeHuBaeTcs B 9,7 pyo6.isL.

Cnpoc

[OBAOWHA HE B MOYETE

B 2020 roay cnipoc Ha roBsAuHy B Poccuu CHU3WII-
cs1 Ha 3,4 npoueHTa, A0 1,94 MUIJIMOHA TOHH, YTO
OLleHMBaeTcA KaK peKOpAHbIH MUHUMYM 3a MO-
c/ieHue AecAaTh JieT. 06 atom coo6maet «Kommep-
CaHTBb» CO CChLJIKOM Ha LEHTP OTpac/JIeBOH 3Kcnep-
TU3bl Poccesibx036aHKa.

CHIKeHHe crpoca Ha roBsiIMHY 00yC/IaBJIMBAETCS Ipex/ie
BCEro BHEUIHUM (paKTOpaMu: OrpaHUYEHUSIMH, HallpaBJIeH-
HbIMHU Ha 60pb0y ¢ COVID-19, nprocTaHoBJIeHHEM PaGOThI
PECTOPaHHOI0 CEKTOPA, a TAKXKE CHIPKEHHEM YPOBHS 10X0/10B
HacesieHHs1. OZIHAKO )KUBOTHOBOZYECKAs OTPAC/Ib pACCYUThIBA-
€T, YTO C YBeJIMUEeHHEM IIeH Ha MSICO NITULbI U CBUHUHY CIIPOC
Ha roBsKbe MsICO J0JKEH BbIPACTH.

Kak 3asBus1 rsaBa HannoHasbHOH MACHOM acconuanuu
Cepre#t IOmKH, TEHAEHINH K NAJIEHUIO CIIPOCA Ha TOBSKbE
Msico crioco6cTBoBasia nmangeMuss COVID-19, aHTUBUpPYCHbIE
OrpaHUYeHUs, Nepexos Ha yJaJéHHbIH GopMaT paboThl, a
TaK)Ke 3KOHOMHUS HacesJeHHUsl Ha NPOJYKTax NUTaHus. Posib B
elé 60J1bIIeM YCYTy6IEHUH CUTYALMH ChIrPaJl COKpAaTHUBILHH-
cs1 B 2020 rony cermenT HoReCa, Ha KOTOpBIN NpUXOAUIACH
3HAYMTEJIbHASA YaCTh CObITA FOBAAMHBI.

NHdopmanus Poccenbxo36aHKa CBUIETENbCTBYET, UTO
CTabUJIbHOE CHMKEHHUE CIpoca Ha OBAAUHY HAGJ/II0aeTcs
BTOPOM roj, noApsJ,

OunHr

DenKoBbIE CanThI

B nepBoM KBapTaJsie 3Toro roga B Poccuu 3adpukcu-
poBaHo 1529 mKe6GaHKOB, KOTOpPble MAaCKUPYIOTCS
NOJ, CaiiThl KpeAUTHbIX OpraHusauui. Ux yucsio
BbIPOCJI0 Ha 20 MPOLEHTOB M0 CPAaBHEHMIO C aHa-
JIOTUYHBIM nepuoaom 2020-ro, noaCYUTAIN AJISA
«M3BecTHI» B KOMIIAHMHU 10 KN6ep6e301acHOCTH
BI.ZONE. [1o faHHBIM 3KCIIEPTOB, 3a MPOILLIbIHA roj,
B Poccum 0GHapy>KeHO MOYTH 6,5 THICAYU CAliTOB
JKeKpeJUTHBIX OpraHu3anuii.

«Yucs10 QUIIMHIOBBIX CAHTOB PACTET, IOTOMY YTO 3TO CAMBIH
JIeIIEBBIM M MacCOBBIN CIIOCO6 aTakK Ha rpakAaH. B npouiom
rojly NpecTyNHUKH aKTUBU3UPOBAJINCh HAa GOHE MacCOBOIO
nepexo/ia Ha yAaJIEHHYI0 paboTy 1 II0Ka He COaBJIAIOT TEMIIA,
- 3asBuJ «U3BeCTUAM» JUPEKTOP 6s10Ka IKCIIEPTHBIX CEPBUCOB
BIL.ZONE EBrenuit Bosomus.

B KpeJUTHBIX OpraHusanusax « U3BeCTUsIM» MOSICHUITH, YTO
Ha MOIIEHHHYEeCKUX CAalTaX Y POCCUSIH BHIMAHUBAIOT JJaHHbIE
0GaHKOBCKUX KapT WUJIM CBeJIeHUS /I BXO/la B aKKayHT Kpe-
JUTHOH opraHusanuu. Kpome Toro, 3J10yMbllJIEHHUKH 3a-
pabaTbIBAIOT HA KOMUCCHUSX UJIM CTPAXOBKaX, KOTOPbIE IKOOBI
HEe0OX0JUMBbI JJIS1 [IOJIy4eHUS YCIYT Ha BBITOJHBIX YCIOBUSAX.

B 2020 rogy L|b P® 3a610kupoBan 1034 caiita nke6GaHKOB
1 45 caliTOB JIXKeCTPaxOBbIX KOMIIAHUH, CJIelyeT U3 Fol0BOr0
0T4éTa pery/siTopa. 3a NPOLJIbIH roJ, KOJMYECTBO MOIIEHHH-
YeCKHX CalTOB B 3TUX KaTErOPHUAX BbIPOCJIO BABOE.

[OANWCKA
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8 anpena 2021 ropa

baaronpusiTHass KOHbIOHKTYpa

CranenuTerHass NPOMBILIJIEHHOCTD CTaJia OJJHUM U3 [VIaBHbIX OeHe(pUILiMapoB
BOCCTAHOBJIEHHSI MUPOBOW 3KOHOMHUKH, CYUMTAKOT aHAJIUTUKU

KoHBIOHKTYpa 6/1aronpHusATCTBYET
POCCUIICKMM MeTa/LUTypruyeckum
KomnaHusaM - Cepepcranuy, H/IMK,
Evraz u MMK, npuyém a1 Marau-
TOrOpPCKOro MeTa/UTypru4ecKoro
KOMOGMHATa B IEPBOM KBapTaJie
2021 roaa Haya/ i1 popMHUPOBATHCS
0COGEHHO NO3UTHUBHbIE YC/I0BUS.
06 3TOM rOBOPUTCA B AaHAJIUTH-
yeckom marepuasie ITI Capital,
noJrydeHHoM UHTepdakcom.

«CranenuTeliHas NPOMBIIJIEHHOCTb
CTajla OJJHUM U3 IVIaBHBIX 6eHepUIIapOB
BOCCTAHOBJIEHUS] MUPOBOM 5KOHOMUKH, —
O0TMevaloT aHAJIUTUKU MHBECTKOMIIAHUU
CranucaaB HOaun u EnuzaBerta XepH.
- MacmTa6Hble HHPPACTPYKTYpHBIE
MPOEKTBI BBICTYNAIOT JpaiBEpOM POCTa
3KOHOMMKHU He To/ibko KuTas, HO U pas-
BUTBIX CTpaH, B ToOM uucJje CIOA. Mbl
Mo-TpeXXHeMY BHU/IUM, YTO KOH'BIOHKTYypa
6/1arONpHUATCTBYET POCCUHCKUM MeTaJl-
JIyprudecKuM KomnaHusM - CeBepcTaiy,
HJIMK, EBpasy u MMK. /lna nociaegHel,
10 HallleMy MHEHHIO, B IepBOM KBapTaJle
2021 roja Hayanu GopMUPOBATHCS 0CO-
6eHHO I03UTHUBHbIE yC/10BUs. B oTyindne oT
Cesepcranu u HJIMK, koTopble nosararot-
€A Ha COGCTBEHHOE ’KeJIe30PYIHOE ChIPbE
(KPC), MMK sakymnaet »KPC.

Cutyauua

LIeHbI Ha CTanb NPOROMKanK pacTy
B EPBOM KBApTane, B TO BPEMA Kak
LieHbI Ha XKENesHyto pyny

B OCHOBHOM HE MEHANNCh

[locTaBku xkes1e3HON pyAbl U3 bpasuinu
B 2021 rofy, Kak 0XKHUJAeTcs, yBeJNYaTCs
(6osibLIe ICHOCTH MOSIBUTCA B KOHILE
ampeJis, 10 HalleMy MHEHHIO), BO3MOXKHA
MOHM)KaTeJIbHasA JMHaMUKa 1eH Ha YKPC».
Jaxe B ciiydyae yMepeHHOM HUCXOAALLEeH
JUHAMUKHU WU 3aMeJiJIEHUs pocTa LieH
Ha CTaJlb, CYUTAIOT IKCIEPTHI, LieHbl Ha
JKeJIe3HYI0 pyay 6yAyT HaXOAUTbCS TOJ
60JIbIIMM JIaBJIeHHEM. ITO MOXKET 0Ka3aTh
MOJIOXKUTEJIbHOE BJIHUSIHUE HA peHTabe b-
Hoctb MMK nocsie nepBoro kBapTasa u
CTaTh ipaiBEPOM POCTA AKLIU I KOMIIAHUH,
CHU3UB TEKYLIy npeMuto 35-55 nporeH-
TOB COMOCTABUMbIX KoMNaHui kK MMK.

BbIrosHoe noJsioxkeHye BepTUKAJIbHO UH-
TerpupoBaHHbIX KoMnaHui (CeBepcTaib,
HJIMK), a Takxe 6JM30CTh K Ba)XKHBIM
3KCIMOPTHBIM PbIHKAM MOTYT OKa3aTbCsl
MeHee 3Ha4YuMbIMU B 2021 rozy Ha ¢poHe
NOTEHUAJbHOTO YKpeneHUs py6Js
(yuuTbIBas ynopoxkaHue HepTH) U PUCKOB
MOBBILIEHUS] €BPONENCKUX UMIOPTHBIX
MOLLIKH.

B34J11 KOJIM4eCTBOM

B nanaeMuio MOIIEHHUKH
NOXMTHJIM CO C4€TOB POCCUSH
2,8 muwmapaa pyo6sen.

JkcnepThl O6IIEPOCCUICKOTO HAPOI-
Horo ¢poHTa (OH®D) npoaHanusupoBasu
60J1ee 600 ThICSY COOOIEHUH CXKa/100aMHU
Ha JIeMCTBUSA 3JIOyMBIIJIEHHUKOB, TOXH-
IAIOLMX CPeJiCTBA CO CYETOB POCCHUSIH.

Peub ugéT 06 nHPoOpManuu B OTKpPHI-
TBIX UCTOYHHKAX — Ha calTax, popymax,
CTpaHHUIIAX U B Ipynnax B COLCETAX,
ony6iMKoBaHHOM ¢ MapTa 2020 no MapT
2021-ro. Kak mumyT «M3BecTus», aTo oT-
JIn4yaeT MOHUTOPHUHT IPOEKTa «3a IpaBa
3aéMIIUKOBY OT AaHHBIX 11 P®, koTophIie
YYUTBIBAIOT TOJIBKO CJy4YaH, MOCTYMA0-
mue B LlenTpobank u MB/] (nmocnegHee
6a3upyeT CTAaTUCTUKY Ha KOJHYeCTBe
MOCTYMBLINX 3asIBJIEHUH).

[loyTu KaXJbl¥ TpeTUW caydyai
(32 mpoueHTa) MOIIEHHHUYECTBA 3aKOH-
YHUJICA YCIIEXOM JJIf1 3JI0yMBIIIJIEHHUKOB,
nokasaJsi aHasiu3 skcreptoB OH®. 3a rox
MaH/JeMUU KOJMYeCTBO TaKUX oneparui
yBeJU4YUJI0Ch Ha 60 NMpPOLEHTOB U Mpe-
BBICMJIO MAaKCHUMYM 3a BCIO HCTOPHIO
HaG0aeHul. [lo pacuéTaM 3KCIepToB,
OCHOBAHHBIM Ha aJiobax JjJel, Mo-
IIeHHUKH TOXUTUJIN Y POCCUSTH TOYTH 2,8
MUUIHapAa py6Jiei, uTo Ha 70 MpoLeHTOB
60JIblllEe, YEM B JIONAH/AEMUHHOE BpeMSl.

C ofHON CTOPOHBI, aKTHUBU3AILHUIO
MOLIEHHUKOB B 3TOT CJOXHBIH Mepu-

on, B OH® cBa3bIBalOT ¢ TeM, YTO M3-3a
OrpaHUYeHUH JIIOAU CTaau 6oJblIe HC-
[0J1b30BaTh OHJAUH-UHCTPYMeHTHI. C
JIpyroM — maHAeMHs CI0CO6CTBOBAJIA MO-
BBIILIEHUIO TPEBOXKHOCTH I'PaXk/iaH, a pac-
TePSAHHOCTb NMPUTYIINIA 6JUTEIBHOCTD,
nosicHusa «M3BeCTUSIM» PYKOBOAUTEJb
npoekta OH® «3a mpaBa 3aéMIUKOB»
EBrenus Jlazapesa.

- K coxxasienuto, B Takoii MOMEHT MHO-
ryue 3a0bIBAlOT 0 Mepax 6e30MacHOCTH U
KJIMKAIOT Ha NMEePBYI0 BCIJIBIBAIOILYIO B
CeTH WJIM NPUCIAHHYIO HEU3BECTHBIMU
CCBLJIKY, YTO M03Ke IPUBOAUT K HETaTUB-
HbIM [IOCJIEICTBUSAM, — CKa3ajia OHa.

JIt060NBITHO, YTO MPU 3TOM «CPESHUI
YeK» MOLIEHHUYECKOW aTaKU CHU3UJICS
Ha BOCEMb MPOLEHTOB, 0 14,5 Thicaun
py6Jieil. MUHUMMaNbHas CyMMa KpaXu
COCTaBWJIA NSTh ThICAY py6Jiel, a MaKCH-
MaJibHasl — MATh MUJIJIMOHOB py6Jieit. Kak
06bsacHuIN «M3BecTuaM» B OH®, He60J1b-
LniyMe CyMMBbl, KaK PaBUJIO0, MOXULIAIOT
C UCTIOJIb30BAaHUEM CXEMBI «IIPOBEepKa
KpPeAUTHOU UCTOPUU» HUJIU C MOMOLIbIO
o6MaHa NeHCHOHEPOB Ha TeMY KOMITEHCa-
LU 3a JIeKapCTBa, CTPAXOBaHHUS JIMYHbBIX
CpeJCTB, IEHCUH U COLBBINJIAT.

OznHO 13 06'bSICHEHUM CHHMXKEHUS «Cpe -
HEero 4yeKay» — BJIUSIHUE MaHAEeMHUH Ha JI0X0-
Jlbl POCCHSIH, CUUTAET YJIeH 3KCIEPTHOTO
coBeta ®AC o 3amuTe KOHKYPEHIIMH Ha
pbiHKe dunHyCcayr AHpeit Moucees.

MATHUTOTOPCKUM _
M METAJUTYPTUYECKUIA
K\ KoMBUMHAT

[S1 Makcum Mapmyp

CranucaaB l0guH u EnnsaBeta XepH
Ha3bIBAIOT psiJi GakTOpOB pocTa Asist MMK.
B ux yucne:

pbIHOYHAsl KOH'BIOHKTYPa, 6J1aronpu-
ATCTBYWOIAs MTPOU3BOAUTEJISAM CTANU
B yCJIOBUAAX BOCCTAHOBJIEHUS] MUPOBOM
3KOHOMMKUY;

POCT LieH Ha CTaJlb 3a CYET MACIITAOHBIX
Mep JIeHEXKHO-KPeJUTHOTO CTUMYJ/INPOBa-
HUs BeJ[yLINX 9KOHOMHUK;

cHmxeHue 1eH Ha KPC ¢ mapra 2021
roZia MOJIOKUTEJIBHO CKaXeTCsI Ha PeHTa-
6esbHOCTH MMK BO BTOpOM KBapTase;

peanusauus B 2021 rosy paHee OTKJa-
JIbIBaBLIerocs yBejaudeHus Ao6brau XKPC
6pa3uIbCKUMU IPOU3BOAUTESIMY;

HOBBI€ IPOEKTBHI 110 BBINYCKY MPOAYKIMH
C BBICOKOH J06aBJIEHHOH CTOMMOCTBIO
ycunat nosuuuud MMK B Haubosiee npu-
ObIJIbHBIX CETMEHTAaX PbIHKa;

CTPOUTENLCTBO HOBOM IOMEHHOU NEeYr
K 2025 roziy 1 MoziepHU3anMsi KOHBEPTOP-
HOT'O IMPOM3BO/CTBA JOKHBI YBEJIUIUTh
BBIIYCK CTa/JIM HA MUJLJTMOH TOHH;

desepasbHas NporpaMMa peHoBalLUU
KWIbsl B Poccuu, ogo6peHHast B KOHIle
2020 ropa, o6ecrnedyuT JOJTOCPOUHBIHI
CIIPOC Ha CTaJlb;

3aMHTEpPECOBAaHHOCTb TON-MeHe-
JDKMeHTa B Bo3BpalleHur B MSCI u fei-
CTBUsl, HallpaBJIeHHbIe Ha peaJu3aluio
JIAHHOM I1eJTH.

- Kpome Toro, Ha Mo B3r/sj, 3TO
CBSI3aHO C BbIGOPOM OGbEKTA JeHCTBUH.
Bcé-Taky 0CHOBHOM 1ieJ1bl0 MOIIEHHUKOB
SIBJIAIOTCS IIEHCUOHEPBI JIMG0 JIFOJU, HAX0-
JSALMecs B HEMPOCTON CUTYaLUH, — IpeJ-
MOJIOXKHUJI OH.

CHIKeHUE «CpeJIHero yeka» yCreurHon
orepany MOXKHO 00'bSICHUTb NONBITKAMHU
MOLIEHHUKOB CHU3UTb PUCK ObITh 0GHapY-
JKEHHBIMH CTy>K6aMH GPOIMOHUTOPHUHTA,
OTMeTHJIa AOLEHT KadeApbl 3KOHOMU-
yeckol Teopuu PIY um. I B. [lnexanosa
Jlunus MuxedKuHa.

- B cuity Toro, 4To 6aHKM aKTHBHO OT-
CJI€XUBAIOT COMHUTE/bHbIE ONepanuu
C KPYIHBIMU CyMMaMH, 4YTOObI He Bbl-
3bIBaTh MOJ03PEHUH, 3JI0yMbILIJIEHHUKH
COBepIIAIT HeOoJIbLIMe TPAHCAKIUH,
- CKasaJla OHa.

CaMbIM NPUGBLIBHBIM CIOCO60M 06Ma-
Ha OKa3aJIuChb «MHBECTHUIIMU», OKa3aJl
MoHuTOopuHT OH®. XKepTBam npeiaraoT
NepeBeCTH JeHbI'N «B 6€30MacHyI0 T9ei-
Ky», IOTOMY 4YTO Ha 6aHKOBCKUH CYET KO-
6Bl MAET aTaka UK 3TO HYKHO CZesaThb
B LeJIfIX yX0Za OT HaJoroo6/ioxkeHus. B
3TOM CJIy4dae CpefiHsAs CyMMa yKpaJZleHHbIX
CPeACTB COCTaBJSAET 45 ThICSY PyGJIEH.

Taxxke aHa/lM3 MoKasaJ, YTO MOLIEH-
HUKHU CTQJIM B TPHU pasa yallle HaxoAUTh
J)KEpPTB B COLCETSAX, a 110 TesiepoHy - B 2,7
pasa. [lo HabJrojeHUAM NpaBO3alUTHHU-
KOB, )KeHIIMHbI CTaJIY Yallle CTAHOBUTbCS
>KepTBaMH MOILIEHHUKOB, YeM MY>KYHHBI.
KpomMme Toro, 3/10yMBIIIZIEHHUKH HavyaIu
aKTHBHee aTaKoBaTb MOJIOABIX JIOAeH
18-22 ner.



